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ITEM 8.01. OTHER EVENTS

On April 28, 2014, Alliant Techsystems Inc., a Delaware corporation (“ATK”), entered into a Transaction Agreement (the “Transaction Agreement”)
with Vista SpinCo Inc., a Delaware corporation and a wholly owned subsidiary of ATK (“Sporting”), Vista Merger Sub Inc., a Delaware corporation and a
wholly owned subsidiary of ATK (“Merger Sub”) and Orbital Sciences Corporation, a Delaware corporation (“Orbital”), providing for the spin-off of ATK’s
Sporting Group business to ATK’s stockholders (the “Spin-Off”), which will be immediately followed by the merger of Merger Sub with and into Orbital (the
“Merger”), with Orbital surviving the Merger as a wholly owned subsidiary of ATK. Under the terms of the Transaction Agreement, ATK will distribute all
the shares of common stock of Sporting, which will hold ATK’s Sporting Group business, to its stockholders on a pro rata basis and each share of Orbital
common stock issued and outstanding immediately prior to the closing of the Merger will be converted into the right to receive 0.449 shares of ATK common
stock. At the closing of the Merger, ATK stockholders will own approximately 53.8% of the combined company on a fully diluted basis and 100% of
Sporting, and Orbital stockholders will own the remaining approximately 46.2% of the combined company on a fully diluted basis. The Transaction
Agreement was unanimously approved by the board of directors of ATK. A copy of the press release issued by ATK announcing the transaction is attached
as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by reference. The terms of the Transaction Agreement, including the
conditions thereto, will be described in a subsequent filing on Form 8-K.

In connection with the transaction, ATK intends, at the time such notes become redeemable at ATK ’s option, to issue a notice of redemption with
respect to its 3.00% Convertible Senior Subordinated Notes due 2024 (the “2024 Notes”) in accordance with the redemption provisions of the indenture
governing the 2024 Notes. ATK has agreed to settle any 2024 Notes that are converted (whether prior to or following ATK’s notice of redemption) entirely in
cash. In connection with the transaction, ATK also intends to refinance its 6.875% Senior Subordinated Notes due 2020.

In addition, on April 29, 2014, ATK engaged in various communications with employees, investors and other persons concerning the proposed
transactions. Copies of those communications are filed as exhibits to this report.
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Cautionary Statement Regarding Forward-Looking Statements

Certain statements in this communication regarding the proposed “Morris Trust” transaction between ATK and Orbital, pursuant to which Sporting will be
distributed to ATK’s stockholders and Orbital will merge with a subsidiary of ATK with Orbital surviving the merger as a wholly-owned subsidiary of ATK
(the “Transaction”), the expected timetable for completing the Transaction, benefits and synergies of the Transaction and the expected tax treatment for the
Transaction, future opportunities for Sporting and the combined company and products and any other statements regarding Sporting’s, ATK’S and Orbital’s
future expectations, beliefs, plans, objectives, financial conditions, assumptions or future events or performance that are not historical facts are “forward-
looking” statements made within the meaning of Section 21E of the Securities Exchange Act of 1934. These statements are often, but not always, made
through the use of words or phrases such as “may,” “will,” “expected,” “intend,” “‘estimate,” “anticipate,” “believe,” “project,” or “continue,” and similar
expressions. All such forward-looking statements involve estimates and assumptions that are subject to risks, uncertainties and other factors that could cause
actual results to differ materially from the results expressed in the statements. Among the key factors that could cause actual results to differ materially from
those projected in the forward-looking statements are the following: the parties’ ability to consummate the Transaction; the conditions to the completion of the
Transaction, including the receipt of approval of both ATK’s stockholders and Orbital’s stockholders; the regulatory approvals required for the Transaction
not being obtained on the terms expected or on the anticipated schedule; the parties’ ability to meet expectations regarding the timing, completion and accounting
and tax treatments of the Transaction; the possibility that the parties may be unable to achieve expected synergies and operating efficiencies in connection with
the Transaction within the expected time-frames or at all and to successfully integrate Orbital’s operations with those of the ATK Aerospace & Defense; the
integration of Orbital’s operations with those of ATK Aerospace & Defense being more difficult, time-consuming or costly than expected; operating costs,
customer loss and business disruption (including, without limitation, difficulties in maintaining relationships with employees, customers, clients or
suppliers) being greater than expected following the Transaction; the retention of certain key employees being difficult; Sporting’s ability to operate
successfully as a standalone business; Sporting’s, ATK’s and Orbital’s ability to adapt its services to changes in technology or the marketplace; Sporting’s,
ATK’s and Orbital’s ability to maintain and grow its relationship with its customers; reductions or changes in NASA or U.S. Government military spending,
timing of payments and budgetary policies, including impacts of sequestration under the Budget Control Act of 2011, and sourcing strategies; intense
competition; increases in costs, which the business may not be able to react to due to the nature of U.S. Government contracts; changes in cost and revenue
estimates and/or timing of programs; the potential termination of U.S. Government contracts and the potential inability to recover termination costs; reduction
or change in demand for commercial ammunition, firearms or accessories, including the risk that placed orders exceed actual customer requirements; risks
associated with expansion into commercial markets; actual pension and other postretirement plan asset returns and assumptions regarding future returns,
discount rates, service costs, mortality rates, and health care cost trend rates; greater risk associated with international business, including foreign currency
exchange rates and fluctuations in those rates; other risks associated with U.S. Government contracts that might expose Sporting, ATK or Orbital to adverse
consequences; costs of servicing debt, including cash requirements and interest rate fluctuations; security threats, including cybersecurity and other industrial
and physical security threats, and other disruptions; supply, availability, and costs of raw materials and components, including commodity price
fluctuations; government laws and other rules and regulations applicable to Sporting, ATK and Orbital, such as procurement and import-export control, and
federal and state firearms and ammunition regulations; the novation of U.S. Government contracts; performance of subcontractors; development of key
technologies and retention of a qualified workforce; fires or explosions at any of Sporting’s, ATK’s or Orbital’s facilities; environmental laws that govern past
practices and rules and regulations, noncompliance with which may expose Sporting, ATK or Orbital to adverse consequences; impacts of financial market
disruptions or volatility to customers and vendors; results of acquisitions or other transactions, including the ability to successfully integrate acquired
businesses and realize anticipated synergies, cost savings and other benefits, and costs incurred for pursuits and proposed acquisitions that have not yet or
may not close; unanticipated changes in the tax provision or exposure to additional tax liabilities; and the costs and ultimate outcome of litigation matters and
other legal proceedings. Additional information concerning these and other factors can be found in ATK and Orbital’s filings with the Securities and Exchange
Commission (the “SEC”), including ATK and Orbital’s most recent Annual Reports on Form 10-K, Quarterly Reports on Form 10-Q and Current Reports on
Form 8-K. ATK and Orbital assume no obligation to update or revise publicly the information in this communication, whether as a result of new information,
future events or otherwise, except as otherwise required by law. Readers are cautioned not to place undue reliance on these forward-looking statements that
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speak only as of the date hereof.




Additional Information and Where to Find It

In connection with the proposed “Morris Trust” transaction between ATK and Orbital, pursuant to which Sporting will be distributed to ATK’s stockholders
and Orbital will merge with a subsidiary of ATK, with Orbital surviving the merger as a wholly-owned subsidiary of ATK, ATK and Orbital intend to file
relevant materials with the Securities and Exchange Commission (the “SEC”), including an ATK registration statement on Form S-4 that will include a joint

proxy statement of ATK and Orbital that also constitutes a prospectus of ATK. In addition, Sporting, a subsidiary of ATK, intends to file a registration
statement on Form 10 or S-1 that will constitute a prospectus of Sporting. INVESTORS AND SECURITY HOLDERS ARE URGED TO READ THE

JOINT PROXY STATEMENT AND REGISTRATION STATEMENTS/PROSPECTUSES AND ANY OTHER RELEVANT DOCUMENTS WHE!
THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT ATK, ORBITAL, SPORTING AND TH
PROPOSED TRANSACTION. The joint proxy statement and registration statements/prospectuses and other documents relating to the proposed transaction

(when they are available) can be obtained free of charge from the SEC’s website at www.sec.gov. These documents (when they are available) can also be

obtained free of charge from ATK upon written request to ATK by emailing investor.relations@atk.com or by calling Michael Pici at 703-412-3216 or from
Orbital upon written request to Orbital at investor.relations@orbital.com or by calling Barron Beneski at 703-406-5528.

Participants in Solicitation

This communication is not a solicitation of a proxy from any investor or securityholder. However, ATK, Orbital and certain of their respective directors and
executive officers may be deemed to be participants in the solicitation of proxies in connection with the proposed transaction under the rules of the

SEC. Information regarding ATK directors and executive officers may be found in its Annual Report for the year ended March 31, 2013 on Form 10-K filed
with the SEC on May 23, 2013 and the definitive proxy statement relating to its 2013 Annual Meeting of Stockholders filed with the SEC on June 14,

2013. Information regarding Orbital’s directors and executive officers may be found in its Annual Report for the year ended December 31, 2013 on Form 10-K
filed with the SEC on February 25, 2014 and the definitive proxy statement relating to its 2014 Annual Meeting of Stockholders filed with the SEC on March
11,2014. These documents can be obtained free of charge from the sources indicated above. Additional information regarding the interests of these
participants will also be included in the joint proxy statement/prospectus when it becomes available.

Non-Solicitation

This communication shall not constitute an offer to sell or the solicitation of an offer to sell or the solicitation of an offer to buy any securities, nor shall there
be any sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities
laws of any such jurisdiction. No offer of securities shall be made except by means of a prospectus meeting the requirements of Section 10 of the Securities
Act of 1933, as amended.




ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS
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The following items are filed as exhibits to this report:

Press Release, dated April 29, 2014.
CEO Letter to Employees.

CEO Video Transcript.

Letter to Aerospace Group Employees.
Letter to Defense Group Employees.
Letter to Sporting Group Employees.
Employee Q & A.

Merger Investor Presentation.

Sporting Spin-Off Presentation Slides.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

ALLIANT TECHSYSTEMS INC.

By: /s/ Scott D. Chaplin

Name:Scott D. Chaplin
Title: Senior Vice President, General Counsel
and Secretary

Date: April 29, 2014
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EXHIBIT INDEX

Press Release, dated April 29, 2014.
CEO Letter to Employees.

CEO Video Transcript.

Letter to Aerospace Group Employees.
Letter to Defense Group Employees.
Letter to Sporting Group Employees.
Employee Q & A.

Merger Investor Presentation.
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Exhibit 99.1

CATK,,

Corporate Communications Phone: 703-412-3231
NeWS Release 1300 Wilson Boulevard Suite 400 Fax: 703-412-3220
Arlington, Virginia 22209
For Immediate Release

Media Contact: Investor Contact:

Amanda Covington Michael Pici

Phone: 703-412-3231 Phone: 703-412-3216

E-mail: amanda.covington@atk.com E-mail: michael.pici@atk.com

ATK Announces Plan to Create Two Independent, Publicly Traded Companies Committed to Leadership in Outdoor Sports and Aerospace and
Defense

Spin-Off of ATK’s Sporting Group and a Merger between ATK’s Aerospace and Defense Groups and Orbital Sciences Corporation

ATK and Orbital to Jointly Host and Webcast an Investor Conference Call
at 9 a.m. EDT on April 29, 2014

Arlington, Va., April 29, 2014 — Alliant Techsystems Inc. (“ATK” or the “Company”) (NYSE: ATK) today announced that its Board of Directors has
unanimously approved a plan to create two independent, public companies with leadership in Outdoor Sports and Aerospace and Defense (A&D). The board
approved a definitive agreement that provides for the tax-free spin-off of the Company’s Sporting Group (“Sporting”) to ATK shareholders. The spin-oft will
be immediately followed by a tax-free, all-stock merger between ATK’s Aerospace and Defense Groups (“ATK A&D”) and Orbital Sciences Corporation
(“Orbital”) (NYSE: ORB), pursuant to which Orbital shareholders will receive shares of ATK common stock as consideration. Upon completion of the
transaction, ATK will change its name to Orbital ATK, Inc. (“Orbital ATK”). Current ATK shareholders will own approximately 53.8 percent of Orbital ATk
on a fully diluted basis and current Orbital shareholders will own approximately 46.2 percent. Approximately $1.7 billion of existing ATK debt will remain at
Orbital ATK.

“We are creating two strong, standalone companies committed to sustained leadership and success in their markets,” said Mark W. DeYoung, President and
Chief Executive Officer of ATK. “ATK’s Board of Directors and management team continuously evaluate opportunities to best position the company to drive
value for its shareholders. This transaction presents a compelling opportunity to position and build strong, durable and focused enterprises that deliver
innovation, execution excellence and enhanced opportunities for our customers, partners and employees, and thereby deliver long-term shareholder value.
Orbital has been a customer of ATK for more than 25 years; we are familiar with each other and each company’s capabilities, and our respective cultures
share a commitment to innovation and excellence. This alignment provides a solid opportunity to deliver great products to our customers at affordable prices

with the opportunity to capture significant synergies.”




“The Board of Directors believes this plan provides a compelling opportunity for ATK to continue to deliver solid shareholder value and for both
companies to excel in their respective businesses,” said General Ronald R. Fogleman, USAF (Ret.), Chairman of ATK’s Board of Directors. “We believe both
companies will be better able to support and respond to the needs of their markets and customers, creating a stronger player in the A&D industry, while
unlocking the potential to grow the value of the ATK Sporting Group.”

“This merger-of-equals combination of Orbital and ATK brings together two of the space and defense industry’s most innovative developers and cost-efficient
manufacturers who have worked closely together for over 25 years,” said David W. Thompson, Orbital’s Chairman, President and Chief Executive Officer.
“By building on complementary technologies products and know-how and highly compatible cultures, Orbital ATK will deliver even more affordable space,
defense and aerostructures systems to our existing customers and be well positioned to expand into adjacent markets.”

Spin-off of Sporting

ATK operates in three business segments today: Aerospace Group, Defense Group, and Sporting Group. The company has grown significantly over the past
two decades through organic growth and acquisitions, building leadership positions in several core and adjacent market segments.

The company’s Sporting and A&D businesses operate in two fundamentally different markets with very different operating dynamics, compliance
requirements, customer sets and growth opportunities. As standalone companies, they will be more focused businesses, with clear and distinct strategic
visions and objectives, additional operational flexibility and the financial strength to make the most of their unique opportunities in their respective industries.
Since entering the commercial ammunition and sporting accessories space in 2001, ATK has built a leading position in the shooting sports for hunters,
shooting enthusiasts and law enforcement professionals. The acquisitions of Savage and Bushnell in 2013 enabled ATK to expand its core competencies while

creating opportunities to enter into new, adjacent markets in the outdoor recreation industry.




In today’s growing market, the Sporting Group enjoys expanded distribution for some of the most widely known and respected brands in the

industry: Federal Premium, Bushnell, Savage Arms, BLACKHAWK!, Primos, Final Approach, Uncle Mike’s, Hoppe’s, RCBS, Alliant Powder, CCI,
Speer, Champion Targets, Gold Tip Arrows, Weaver Optics, Outers, Bollé, Cebe, and Serengeti.

“Sporting continues to deliver excellent performance,” said DeYoung. “Results from our recently completed fourth quarter demonstrated continued revenue and
earnings growth, and margin expansion. Full details on our fourth quarter results will be discussed on our May 15 earnings call.”

ATK believes that separating Sporting into a standalone entity will facilitate opportunities to further drive growth and marshal resources to broaden and deepen
its market leadership. ATK believes that a more focused corporate leadership team, operating within a clearly defined commercial market with a competitive
business model, will contribute to unlocking significant value for ATK shareholders. Following the completion of the transaction, Sporting will also enjoy a
strong balance sheet that will provide the ability to fund its growth strategy. Over the past 10 years, ATK’s Sporting Group has delivered annual sales growth
of approximately 16 percent (14 percent organic growth).

Sporting is expected to be a world leader in outdoor recreation products with adjusted pro forma last twelve months ended December 2013 (LTM Dec) revenues
of $2.2 billion! and LTM Dec 2013 adjusted EBITDA of $361 million2 (see reconciliation table for details).

Merger between ATK’s Aerospace and Defense Groups and Orbital

ATK A&D is the world’s top producer of solid rocket propulsion systems and a growing supplier of military and commercial aircraft structures and satellite
systems. ATK A&D is an industry leader in ammunition, precision and strike weapons, defense electronics systems, missile warning solutions and tactical

rocket motors across air, sea and land-based systems, and ATK A&D has consistently generated strong cash flows and profitability.

'Includes ATK Sporting Group for LTM Dec plus a full year of Bushnell and Savage

2 Includes ATK Sporting Group for LTM Dec, a full year of Bushnell and Savage, allocation of ATK corporate EBIT and estimated public company
standalone costs going forward as if the transaction happened on January 1, 2013. The corporate allocations that were based upon good faith estimates and
judgments, which allocations may require adjustment resulting from the audit of Sporting for purposes of the Form 10 for the Distribution.




Following the completion of the transaction, Orbital ATK will be a focused and leading Aerospace & Defense player with combined LTM Dec 2013 revenues
of $4.5 billion, EBITDA of $585 million (see reconciliation table for details), and contracted backlog of $11.0 billion, which includes $3.0 billion in
unexercised options from Orbital and $0.2 billion in unexercised options from ATK A&D.3 The combined company will provide customers with advanced
capabilities and a commitment to continuous innovation in support of the U.S. military and allied military requirements, space missions, and aerospace
capabilities. Orbital ATK will serve the following core markets: aerospace through launch vehicles, spacecraft and satellites, military and commercial
structures, and special mission aircraft; and defense through munitions, weapons systems, defense electronics systems, targets, interceptor vehicles and
missile products. Both Sporting and Orbital ATK will continue to benefit from arrangements regarding the sale by Orbital ATK to Sporting of ammunition
from the Lake City Army Ammunition Plant, which ATK currently maintains and operates for the U.S. Army, and the sale of components and gun powder
from New River Energetics.

The combination is expected to generate pre-tax cost synergies of $70-100 million through the elimination of duplicate public company costs, economies of
scale, and additional streamlining of operations. Additionally, Orbital ATK is expected to realize revenue synergies of $100-200 million through improved
product offerings, improved competitiveness and strengthened customer relationships. The combined company expects to realize partial synergies in 2015 and
fully recognize identified synergies by late 2016. Once fully realized, after accounting for the impact of cost-type government programs, cost and revenue
synergies are expected to result in annual EBIT improvement of between $40-65 million. Orbital ATK will have a strong capital structure and with its ability
to generate strong free cash flow, it will be well-positioned to grow, return capital to its shareholders and de-lever.

Governance and Management

Upon completion of the transaction, Mr. DeYoung will serve as the Chairman and Chief Executive Officer of Sporting. Mr. DeYoung is working with ATK’s
Board of Directors to develop detailed plans for an efficient and capable corporate structure with experienced management and strong governance policies and
practices, as well as to establish the name and branding of Sporting. Sporting will be headquartered in Utah and is expected to employ nearly 5,800 workers
in 11 states and worldwide.

Mr. Thompson, a co-founder of Orbital, will serve as President and Chief Executive Officer of Orbital ATK. Gen. Fogleman will serve as Chairman of the
Board of Directors of Orbital ATK. Blake Larson, ATK Senior Vice President and President of the Aerospace Group, will serve as Chief Operating Officer of
Orbital ATK. Garrett Pierce, Orbital Chief Financial Officer, will serve as CFO for the combined company. Orbital ATK will be headquartered in Dulles,

Virginia, where Orbital is currently headquartered, and is expected to have approximately 13,000 employees across 17 states.

3 All figures unaudited, Orbital calendar year 2013 and ATK Aerospace and Defense segments for calendar year 2013 and an allocation of ATK corporate

EBIT. This allocation was based on good faith estimates and judgment.




Transaction Details

Under the terms of the transaction agreement, ATK will distribute ownership of Sporting to ATK shareholders in a spin-off transaction, following which,
ATK shareholders will own 100 percent of Sporting. The spin-off will be immediately followed by a merger of Orbital with a subsidiary of ATK, with Orbital
surviving the merger and becoming a wholly owned subsidiary of ATK. In connection with the merger, Orbital shareholders will receive 0.449 shares of ATK
common stock for each share of Orbital common stock that they hold. Upon the closing of the merger, ATK shareholders will own approximately 53.8
percent of the combined company on a fully diluted basis and Orbital shareholders will own the remaining approximately 46.2 percent of the combined
company on a fully diluted basis. As part of the transaction, Sporting has secured a $750 million senior secured financing commitment from BofA Merrill
Lynch and will dividend $300-350 million of the proceeds of such new indebtedness to ATK immediately prior to the closing, which will be used by ATK to
repay existing debt. Post issuing dividend to Orbital ATK, Sporting’s net debt and total debt will be equal to the dividend. At the closing, Orbital ATK is
expected to have a total of approximately $1.7 billion in gross debt and $1.4 billion of net debt. The transaction is expected to be tax-free to both companies as
well as to ATK and Orbital shareholders.

The transaction is expected to close by the end of calendar year 2014, and is subject to customary closing conditions including regulatory approvals and the
approval of each of ATK’s and Orbital’s shareholders. ATK and Orbital will continue to operate separately until the transaction closes.

ATK intends to continue issuing a quarterly cash dividend to shareholders until the transaction closes.

Adyvisors

ATK’s financial advisor is BofA Merrill Lynch and its legal advisor is Cravath, Swaine & Moore LLP. Orbital’s financial advisor is Citigroup and its legal
advisor is Hogan Lovells US LLP.

Conference Call and Webcast Details

ATK and Orbital will jointly host a teleconference call to discuss today’s announcement. The companies welcome members of the investment community to
listen to the call live. A copy of management’s presentation will be available in the investor relations section of www.atk.com.

The call is being webcast and can be accessed via the investor relations page at www.atk.com. For those who cannot participate in the live webcast, a telephone
recording of the conference call will be available. The telephone number is 719-457-0820 and the confirmation code is 7630707. The recording will be
available for one month after the call. Institutional investors can access the call via the password-protected event management site StreetEvents

(www_streetevents.com).




When:  9:00 a.m. EDT, Tuesday, April 29, 2014

Who: Mark DeYoung, ATK President and Chief Executive Officer
Neal Cohen, ATK Executive Vice President and Chief Financial Officer
David Thompson, Orbital Chairman, President and Chief Executive Officer
Garrett Pierce, Orbital Vice Chairman and Chief Financial Officer

Reconciliation of Non-GAAP Financial Measures
EBITDA and Adjusted EBITDA

EBITDA is a measure used by management to measure operating performance, defined as income before interest, income taxes and non-controlling interest

plus depreciation and amortization. Adjusted EBITDA is defined as EBITDA further adjusted to give effect to certain adjustments in calculating covenant
ratios and compliance under the credit facility. ATK believes the inclusion of EBITDA and Adjusted EBITDA is appropriate to provide additional information

to investors about certain material non-cash items and acquired EBITDA during the period.

Sporting Pro
Forma
Trailing 12
Months
(SM) 12/31/13
(unaudited)
EBIT 187
Adjustments:
Acquisition Inventory Step-up 10
Bushnell Acquired EBIT 42
Savage Acquired EBIT 26
M&A Costs 17
Acquisition Transition Costs 3
Incremental Public Company Costs 7)
FAS Pension Purchase Accounting 9
Total Adjustments 100
Adjusted EBIT 287
Addback: Depreciation & Amortization 38
Addback: Bushnell Depreciation & Amortization 27
Addback: Savage Depreciation & Amortization 9
Adjusted EBITDA 361




ATK A&D Purchase

Trailing 12 Orbital Accounting Combined
(M) Months As Reported (unaudited) Orbital ATK
12/31/2013 12/31/2013 As of 12/31/13
(unaudited) (unaudited)
EBIT $ 356 $ 114 $ (35) $ 470
Addback: Depreciation & Amortization 74 41 35 115
EBITDA 430 155 - 585
skesksk

About ATK

ATK is an aerospace, defense and commercial products company with operations in 22 states, Puerto Rico and internationally . News and information can be
found on the Internet at www.atk.com. For access to media video and image assets, please contact Corporate.Communications@atk.com. For more
information on Sporting brands, visit www.outdoorwriters.atk.com.

About Orbital

Orbital develops and manufactures small- and medium-class rockets and space systems for commercial, military and civil government customers. The

company’s primary products are satellites and launch vehicles, including low-Earth orbit, geosynchronous-Earth orbit and planetary exploration spacecraft
for communications, remote sensing, scientific and defense missions; human-rated space systems for Earth-orbit, lunar and other missions; ground- and air-
launched rockets that deliver satellites into orbit; and missile defense systems that are used as interceptor and target vehicles. Orbital also provides satellite
subsystems and space-related technical services to U.S. Government agencies and laboratories. More information about Orbital can be found at

http://www.orbital.com.




Cautionary Statement Regarding Forward-Looking Statements

Certain statements in this communication regarding the proposed “Morris Trust” transaction between ATK and Orbital, pursuant to which Sporting will be
distributed to ATK’s stockholders and Orbital will merge with a subsidiary of ATK with Orbital surviving the merger as a wholly-owned subsidiary of ATK
(the “Transaction”), the expected timetable for completing the Transaction, benefits and synergies of the Transaction and the expected tax treatment for the
Transaction, future opportunities for Sporting and the ATK/Orbital combined company (the “Combined Company”) and products and any other statements
regarding Sporting’s, ATK’S, Orbital’s, and the Combined Company’s future expectations, beliefs, plans, objectives, financial conditions, assumptions or
future events or performance that are not historical facts are “forward-looking” statements made within the meaning of Section 21E of the Securities Exchange
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Act of 1934. These statements are often, but not always, made through the use of words or phrases such as “may,” “will,” “expected,” “intend,” “estimate,”
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“anticipate,” “believe,” “project,” or “continue,” and similar expressions. All such forward-looking statements involve estimates and assumptions that are
subject to risks, uncertainties and other factors that could cause actual results to differ materially from the results expressed in the statements. Among the key
factors that could cause actual results to differ materially from those projected in the forward-looking statements are the following: the parties’ ability to
consummate the Transaction; the conditions to the completion of the Transaction, including the receipt of approval of both ATK’s stockholders and Orbital’s
stockholders; the regulatory approvals required for the Transaction not being obtained on the terms expected or on the anticipated schedule; the parties’ ability
to meet expectations regarding the timing, completion and accounting and tax treatments of the Transaction; the possibility that the parties may be unable to
achieve expected synergies and operating efficiencies in connection with the Transaction within the expected time-frames or at all and to successfully integrate
Orbital’s operations with those of the ATK Aerospace &Defense (“ATK A&D”); the integration of Orbital’s operations with those of ATK A&D being more
difficult, time-consuming or costly than expected; operating costs, customer loss and business disruption (including, without limitation, difficulties in
maintaining relationships with employees, customers, clients or suppliers) being greater than expected following the Transaction; the retention of certain key
employees being difficult; Sporting’s ability to operate successfully as a standalone business; Sporting’s, ATK’s and Orbital’s ability to adapt its services to
changes in technology or the marketplace; Sporting’s, ATK’s and Orbital’s ability to maintain and grow its relationship with its customers; reductions or
changes in NASA or U.S. Government military spending, timing of payments and budgetary policies, including impacts of sequestration under the Budget
Control Act of 2011, and sourcing strategies; intense competition; increases in costs, which the business may not be able to react to due to the nature of U.S.

Government contracts; changes in cost and revenue




estimates and/or timing of programs; the potential termination of U.S. Government contracts and the potential inability to recover termination costs; reduction
or change in demand for commercial ammunition, firearms or accessories, including the risk that placed orders exceed actual customer requirements; risks
associated with expansion into commercial markets; actual pension and other postretirement plan asset returns and assumptions regarding future returns,
discount rates, service costs, mortality rates, and health care cost trend rates; greater risk associated with international business, including foreign currency
exchange rates and fluctuations in those rates; other risks associated with U.S. Government contracts that might expose Sporting, ATK or Orbital to adverse
consequences; costs of servicing debt, including cash requirements and interest rate fluctuations; security threats, including cybersecurity and other industrial
and physical security threats, and other disruptions; supply, availability, and costs of raw materials and components, including commodity price
fluctuations; government laws and other rules and regulations applicable to Sporting, ATK and Orbital, such as procurement and import-export control, and
federal and state firearms and ammunition regulations; the novation of U.S. Government contracts; performance of subcontractors; development of key
technologies and retention of a qualified workforce; fires or explosions at any of Sporting’s, ATK’s or Orbital’s facilities; environmental laws that govern past
practices and rules and regulations, noncompliance with which may expose Sporting, ATK or Orbital to adverse consequences; impacts of financial market
disruptions or volatility to customers and vendors; results of acquisitions or other transactions, including the ability to successfully integrate acquired
businesses and realize anticipated synergies, cost savings and other benefits, and costs incurred for pursuits and proposed acquisitions that have not yet or
may not close; unanticipated changes in the tax provision or exposure to additional tax liabilities; and the costs and ultimate outcome of litigation matters and
other legal proceedings. Additional information concerning these and other factors can be found in ATK and Orbital’s filings with the Securities and Exchange
Commission (the “SEC”), including ATK and Orbital’s most recent Annual Reports on Form 10-K, Quarterly Reports on Form 10-Q and Current Reports on
Form 8-K. ATK and Orbital assume no obligation to update or revise publicly the information in this communication, whether as a result of new information,
future events or otherwise, except as otherwise required by law. Readers are cautioned not to place undue reliance on these forward-looking statements that

speak only as of the date hereof.




Additional Information and Where to Find It

In connection with the proposed “Morris Trust” transaction between ATK and Orbital, pursuant to which Sporting will be distributed to ATK’s stockholders
and Orbital will merge with a subsidiary of ATK, with Orbital surviving the merger as a wholly-owned subsidiary of ATK, ATK and Orbital intend to file
relevant materials with the Securities and Exchange Commission (the “SEC”), including an ATK registration statement on Form S-4 that will include a joint
proxy statement of ATK and Orbital that also constitutes a prospectus of ATK. In addition, Sporting, a subsidiary of ATK, intends to file a registration
statement on Form 10 or S-1 that will constitute a prospectus of Sporting. INVESTORS AND SECURITY HOLDERS ARE URGED TO READ THE
JOINT PROXY STATEMENT AND REGISTRATION STATEMENTS/PROSPECTUSES AND ANY OTHER RELEVANT DOCUMENTS WHEN
THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT ATK, ORBITAL, SPORTING AND THE
PROPOSED TRANSACTION. The joint proxy statement and registration statements/prospectuses and other documents relating to the proposed transaction
(when they are available) can be obtained free of charge from the SEC’s website at www.sec.gov. These documents (when they are available) can also be
obtained free of charge from ATK upon written request to ATK by emailing investor.relations@atk.com or by calling Michael Pici at 703-412-3216 or from
Orbital upon written request to Orbital at investor.relations@orbital.com or by calling Barron Beneski at 703-406-5528.

Participants in Solicitation

This communication is not a solicitation of a proxy from any investor or securityholder. However, ATK, Orbital and certain of their respective directors and
executive officers may be deemed to be participants in the solicitation of proxies in connection with the proposed transaction under the rules of the SEC.
Information regarding ATK directors and executive officers may be found in its Annual Report for the year ended March 31, 2013 on Form 10-K filed with the
SEC on May 23, 2013 and the definitive proxy statement relating to its 2013 Annual Meeting of Stockholders filed with the SEC on June 14, 2013.
Information regarding Orbital’s directors and executive officers may be found in its Annual Report for the year ended December 31, 2013 on Form 10-K filed
with the SEC on February 25, 2014 and the definitive proxy statement relating to its 2014 Annual Meeting of Stockholders filed with the SEC on March 11,
2014. These documents can be obtained free of charge from the sources indicated above. Additional information regarding the interests of these participants
will also be included in the joint proxy statement/prospectus when it becomes available.

Non-Solicitation

This communication shall not constitute an offer to sell or the solicitation of an offer to sell or the solicitation of an offer to buy any securities, nor shall there
be any sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities
laws of any such jurisdiction. No offer of securities shall be made except by means of a prospectus meeting the requirements of Section 10 of the Securities Act
of 1933, as amended.
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Exhibit 99.2
CEO Update: 4/29/14 — A New Day for ATK

Creating Two Standalone Companies

This morning, ATK announced that our Board of Directors unanimously approved the creation of two independent, publicly traded companies
through the tax-free spin-off of our Sporting Group (Sporting) and a merger between Orbital Sciences Corporation (Orbital) and our Aerospace
and Defense Groups (ATK A&D).

In line with our Vision & Strategy to create leadership positions in all of our core markets — aerospace, defense and sporting — this plan will
deliver value to our shareholders and customers, and new opportunities for our employees.

ATK is well-positioned and ready to create two strong enterprises focused on our core capabilities and long-term growth strategies. This
transaction allows our Sporting business and our Aerospace and Defense businesses to be more focused in their respective markets and
take advantage of growth opportunities. Today, our Sporting and A&D businesses operate in fundamentally different segments with different
strategies, operating dynamics, and compliance requirements. This transaction will enable us to broaden and deepen our market leadership
and focus on our unique capabilities and inherent strengths.

Spin-off

ATK’s Sporting Group is a world leader in ammunition, accessories and firearms for hunting, shooting, outdoor enthusiasts, and law
enforcement professionals. Our recent acquisitions of Savage and Bushnell have increased our exposure to new and adjacent markets,
enabling us to successfully deliver a broad portfolio of brands, increased product innovation, and enhanced sourcing and distribution. | am
excited for the future and the opportunity to create a focused, commercial sporting company that is positioned as a world leader in the outdoor
recreation market.

ATK entered the commercial ammunition business with the acquisition of Blount International in 2001. In a little more than a decade, our
investments, customer focus, and execution excellence have propelled us into the world’s largest shooting sports and outdoor company.

ATK shareholders will own 100 percent of the shares of the new, publicly traded Sporting company after a proposed tax-free distribution.
Sporting will have a strong balance sheet that will support future growth and support the expansion of our capabilities and product offerings.

The company’s headquarters will be in Utah, and | look forward to serving as the Chairman and Chief Executive Officer (CEO) of Sporting.
Additional details, including the company name and brand, are being determined and will be shared with you as appropriate. Currently,
about 5,800 employees work in the Sporting Group, and we have a footprint in 11 of the United States, Canada, Mexico, Puerto Rico, Europe
and Asia.

Merger

ATK A&D will combine with Orbital in a tax-free, all-stock merger, with Orbital becoming a wholly owned subsidiary of ATK. Upon completion
of the transaction, ATK will change its name to Orbital ATK, Inc. (Orbital ATK), and ATK shareholders will own 53.8 percent in the combined
company, with Orbital shareholders owning the remaining 46.2 percent. Both companies’ boards of directors approved the definitive
agreement.

Orbital's co-founder, Chairman, President and CEO, David Thompson, will serve as the combined company’s CEQ. Blake Larson, ATK
Senior Vice President and President of the Aerospace Group, will serve as Chief Operating Officer for Orbital ATK. General Ronald
Fogleman, USAF (Ret.), current Chairman of ATK’s Board of Directors, will serve as the Chairman of Orbital ATK’s Board of Directors.
Garrett Pierce, Orbital’s Chief Financial Officer will serve as CFO of the combined company. The combined company will be headquartered
in Dulles, Virginia.

Alliant Techsystems Restricted




Orbital was founded in 1982 and has approximately 3,600 employees. We expect the combined company to have approximately 13,000
employees. As we move through next steps and more information is publicly available, we will share it with you.

ATK’s Aerospace and Defense Groups are worldwide leaders, producers, suppliers and operators for our military, aerospace, and space-
related customers. | am proud of our success and the respect and recognition we receive for our commitment to quality, schedule and
mission success. Our implementation of PES has created streamlined processes, improved profit margins and affordability for our
customers. | want to thank you for your personal commitment to execution excellence, our customers, to each other, and to our company.

| am excited about this proposed transaction. We have a longstanding relationship with Orbital that reflects similar cultures, complementary
capabilities, and a common focus on innovation and affordability. Orbital has been ATK’s customer for over 25 years, and we have partnered
on many successful programs. | am confident the transaction offers both parties the opportunity to create a strong, standalone A&D business
with competitive programs, strong business execution and processes, and an innovative focus toward meeting emerging customer needs.

Next Steps

The spin-off of the Sporting Group enables the company to harness and invest resources to continue to broaden and deepen its leadership
positions in outdoor recreation markets. The company will have a strong balance sheet and a competitive business model that will continue
to support our growth strategy.

This transaction will allow the combined company to have the appropriate resources and focus to pursue A&D leadership in our markets with
a strong and broad product offering. We see significant opportunities to positively perform and grow in our core U.S. Government and
commercial businesses as new projects and investments ramp up, and as we continue to secure international contracts.

I am confident in the strength and future of our A&D business. Our Defense Group is an industry leader, securing contracts and delivering
critical new capabilities to our military members and U.S. allies. Our Aerospace Group is the world's largest producer of solid rocket
propulsion systems and a growing supplier of military and commercial aircraft structures, and small satellite capabilities. We believe the
merger will enhance our strategic positioning in these businesses.

We anticipate closing these transactions by the end of calendar year 2014. The proposed spin-off and merger are subject to customary closing
conditions, including approval of the transaction by ATK and Orbital shareholders and the receipt of required regulatory approvals.

| know that there are always questions and uncertainty in a season of change. | encourage you to read all of the materials we have provided,
watch the employee video on ATKnet, and attend your team meetings. We will keep you apprised of developments as soon as we are able.

Both companies will continue to provide a competitive compensation and benefits package and offer career opportunities for employees in
their specific business segments. We will carefully study the opportunities to combine the Orbital business with ATK A&D in a manner that
builds on our collective past successes, and enables us to create a strong combined organization going forward.

Finally, and perhaps most importantly, we must continue our focus on safety and delivering superior quality and performance, because our
customers count on our products every day. At this point, for the majority of our company, it is business as usual.

In all that we do, our ultimate success resides with you. Thank you for your continued hard work and dedication.
Sincerely,

Mark DeYoung

ATK President and Chief Executive Officer

Alliant Techsystems Restricted
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News Release
ATK Transaction Announcement Webcast at 9 a.m. EDT today

A New Day at ATK website

*Managers, please print this information for employees without email access.

Alliant Techsystems Restricted
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Cautionary Statement Regarding Forward-Looking Statements

Certain statements in this communication regarding the proposed “Morris Trust” transaction between ATK and Orbital, pursuant to which
Sporting will be distributed to ATK’s shareholders and Orbital will merge with a subsidiary of ATK with Orbital surviving the merger as a
wholly-owned subsidiary of ATK (the “Transaction”), the expected timetable for completing the Transaction, benefits and synergies of the
Transaction and the expected tax treatment for the Transaction, future opportunities for Sporting and the combined company and products
and any other statements regarding Sporting’s, ATK’'S and Orbital’s future expectations, beliefs, plans, objectives, financial conditions,
assumptions or future events or performance that are not historical facts are “forward-looking” statements made within the meaning of
Section 21E of the Securities Exchange Act of 1934. These statements are often, but not always, made through the use of words or phrases

” o« » o«

intend,

” o« ” o« ” o« » o«

such as “may,” “will,” “expected, estimate,” “anticipate,” “believe,” “project,” or “continue,” and similar expressions. All such
forward-looking statements involve estimates and assumptions that are subject to risks, uncertainties and other factors that could cause
actual results to differ materially from the results expressed in the statements. Among the key factors that could cause actual results to differ
materially from those projected in the forward-looking statements are the following: the parties’ ability to consummate the Transaction; the
conditions to the completion of the Transaction, including the receipt of approval of both ATK’s shareholders and Orbital’s shareholders; the
regulatory approvals required for the Transaction not being obtained on the terms expected or on the anticipated schedule; the parties’ ability
to meet expectations regarding the timing, completion and accounting and tax treatments of the Transaction; the possibility that the parties
may be unable to achieve expected synergies and operating efficiencies in connection with the Transaction within the expected time-frames
or at all and to successfully integrate Orbital’s operations with those of the ATK A&D; the integration of Orbital’s operations with those of ATK
A&D being more difficult, time-consuming or costly than expected; operating costs, customer loss and business disruption (including,
without limitation, difficulties in maintaining relationships with employees, customers, clients or suppliers) being greater than expected
following the Transaction; the retention of certain key employees being difficult; Sporting’s ability to operate successfully as a standalone
business; Sporting’s, ATK’s and Orbital’s ability to adapt its services to changes in technology or the marketplace; Sporting’s, ATK’s and
Orbital’s ability to maintain and grow its relationship with its customers; reductions or changes in NASA or U.S. Government military
spending, timing of payments and budgetary policies, including impacts of sequestration under the Budget Control Act of 2011, and sourcing
strategies; intense competition; increases in costs, which the business may not be able to react to due to the nature of U.S. Government
contracts; changes in cost and revenue estimates and/or timing of programs; the potential termination of U.S. Government contracts and the
potential inability to recover termination costs; reduction or change in demand for commercial ammunition, firearms or accessories,
including the risk that placed orders exceed actual customer requirements; risks associated with expansion into commercial markets; actual
pension and other postretirement plan asset returns and assumptions regarding future returns, discount rates, service costs, mortality rates,
and health care cost trend rates; greater risk associated with international business, including foreign currency exchange rates and
fluctuations in those rates; other risks associated with U.S. Government contracts that might expose Sporting, ATK or Orbital to adverse
consequences; costs of servicing debt, including cash requirements and interest rate fluctuations; security threats, including cybersecurity
and other industrial and physical security threats, and other disruptions; supply, availability, and costs of raw materials and components,
including commodity price fluctuations; government laws and other rules and regulations applicable to Sporting, ATK and Orbital, such as
procurement and import-export control, and federal and state firearms and ammunition regulations; the novation of U.S. Government
contracts; performance of subcontractors; development of key technologies and retention of a qualified workforce; fires or explosions at any of
Sporting’s, ATK’s or Orbital’s facilities; environmental laws that govern past practices and rules and regulations, noncompliance with which
may expose Sporting, ATK or Orbital to adverse consequences; impacts of financial market disruptions or volatility to customers and vendors;
results of acquisitions or other transactions, including the ability to successfully integrate acquired businesses and realize anticipated
synergies, cost savings and other benefits, and costs incurred for pursuits and proposed acquisitions that have not yet or may not close;
unanticipated changes in the tax provision or exposure to additional tax liabilities; and the costs and ultimate outcome of litigation matters and
other legal proceedings. Additional information concerning these and other factors can be found in ATK’s and Orbital’s filings with the
Securities and Exchange Commission (the “SEC”), including ATK’s and Orbital’s most recent Annual Reports on Form 10-K, Quarterly
Reports on Form 10-Q and Current Reports on Form 8-K. ATK and Orbital assume no obligation to update or revise publicly the information
in this communication, whether as a result of new information, future events or otherwise, except as otherwise required by law. Readers are

cautioned not to place undue reliance on these forward-looking statements that speak only as of the date hereof.
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Additional Information and Where to Find It

In connection with the proposed “Morris Trust” transaction between ATK and Orbital, pursuant to which Sporting will be distributed to ATK’s
shareholders and Orbital will merge with a subsidiary of ATK, with Orbital surviving the merger as a wholly-owned subsidiary of ATK, ATK
and Orbital intend to file relevant materials with the Securities and Exchange Commission (the “SEC”), including an ATK registration
statement on Form S-4 that will include a joint proxy statement of ATK and Orbital that also constitutes a prospectus of ATK. In addition,
Sporting, a subsidiary of ATK, intends to file a registration statement on Form 10 or S-1 that will constitute a prospectus of Sporting.
INVESTORS AND SECURITY HOLDERS ARE URGED TO READ THE JOINT PROXY STATEMENT AND REGISTRATION
STATEMENTS/PROSPECTUSES AND ANY OTHER RELEVANT DOCUMENTS WHEN THEY BECOME AVAILABLE BECAUSE
THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT ATK, ORBITAL, SPORTING AND THE PROPOSED

TRANSACTION. The joint proxy statement and registration statements/prospectuses and other documents relating to the proposed
transaction (when they are available) can be obtained free of charge from the SEC’s website at www.sec.gov. These documents (when they
are available) can also be obtained free of charge from ATK upon written request to ATK by emailing investor.relations@atk.com or by calling
Michael Pici at 703-412-3216 or from Orbital upon written request to Orbital at investor.relations@orbital.com or by calling Barron Beneski at
703-406-5528.

Participants in Solicitation

This communication is not a solicitation of a proxy from any investor or securityholder. However, ATK, Orbital and certain of their respective
directors and executive officers may be deemed to be participants in the solicitation of proxies in connection with the proposed transaction
under the rules of the SEC. Information regarding ATK directors and executive officers may be found in its Annual Report for the year ended
March 31, 2013 on Form 10-K filed with the SEC on May 23, 2013 and the definitive proxy statement relating to its 2013 Annual Meeting of
Shareholders filed with the SEC on June 14, 2013. Information regarding Orbital’s directors and executive officers may be found in its
Annual Report for the year ended December 31, 2013 on Form 10-K filed with the SEC on February 25, 2014 and the definitive proxy
statement relating to its 2014 Annual Meeting of Shareholders filed with the SEC on March 11, 2014. These documents can be obtained free
of charge from the sources indicated above. Additional information regarding the interests of these participants will also be included in the
joint proxy statement/prospectus when it becomes available.

Non-Solicitation

This communication shall not constitute an offer to sell or the solicitation of an offer to sell or the solicitation of an offer to buy any securities,
nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or
qualification under the securities laws of any such jurisdiction. No offer of securities shall be made except by means of a prospectus meeting
the requirements of Section 10 of the Securities Act of 1933, as amended.
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Exhibit 99.3

ATK CEO EMPLOYEE VIDEO SCRIPT - 29 APRIL 2014

e Thank you for joining me. This morning, we outlined a strong and exciting future for our company and our employees.

o | wantto take a few moments to talk about that decision and what it means.

e ATK’s Board of Directors approved a plan to create two strong, independent companies with leadership positions in their markets

e The proposed transaction provides for the spin-off of our Sporting Group. Immediately following the spin-off, Sporting will be a new,
publicly traded company that will be 100 percent owned by ATK shareholders.

o The new sporting company will be headquartered in Utah and | will serve as the Chairman and CEO.
o Approximately 5,800 employees will work for the Sporting company, in 11 states and internationally.

e As part of the proposed transaction and immediately following the spin-off, our Aerospace and Defense Groups will merge with Orbital
Sciences Corporation, with Orbital becoming a subsidiary of ATK. Upon completion of the transaction, ATK will change its name to
Orbital ATK, Inc., and ATK shareholders will own approximately 53.8 percent of the shares in the combined company, and Orbital
shareholders will own approximately 46.2 percent of the shares.

o We have a long, collaborative history with Orbital with similar cultures. Both companies are focused on creating market leading
positions, innovative products, quality and execution excellence.

o The co-founder and current Chairman, President and CEO of Orbital, Dave Thompson, will serve as the new President and
CEO of Orbital ATK. Our Board Chairman, General Ronald Fogleman, will serve as Chairman of Orbital ATK’s Board of
Directors.

o Garrett Pierce, Orbital’'s Chief Financial Officer, will continue to serve as CFO in the combined company.

o Blake Larson, ATK Senior Vice President and President of the Aerospace Group, will serve as Chief Operating Officer.

o Orbital ATK’s headquarters will be in Dulles, Virginia and the combined company will employ nearly 13,000 skilled workers.

e Following the close of the transaction, which we anticipate to occur by the end of the calendar year 2014, the new companies will be
poised to build on their leadership positions, grow their businesses and provide opportunities for shareholders, customers, and you.

e ATK’s Board of Directors and management believe that as standalone companies, Sporting and Orbital ATK will be more focused
competitors, with the strategic vision, operational flexibility and financial strength to make the most of their opportunities and deliver a
value proposition for our customers and shareholders.




So what does this mean for you?

o Both companies will have the strategies to support growth on their own and succeed in their markets.
o Both companies will continue to provide a competitive compensation and benefits package and offer career opportunities for
employees in their specific business segments.

So what's next?

The transaction is subject to customary closing conditions, including approval by shareholders, and regulatory approval.
A lot of planning and decisions are yet to be made,

Transition teams will begin to work on the transaction.

We will continue to make necessary decisions for the close, such as a name and brand for the new Sporting Company.
At this point, for the majority of the company, it's business as usual.

O O O 0o

With change comes questions. While we won’t answer all questions up front, we will be publicly disclosing milestones and information
along the way.

So what can you do?
o Take the time to understand this decision, read our public materials, and ask questions you may have.

= We will do our best to keep you informed during this period, however, as is company policy, we won’t be commenting on
every report that appears in the media. My advice is that we all remain focused on the tasks at hand.

o Most importantly, focus on continuing to deliver excellence while doing your job.

= We must demonstrate to our customers, our suppliers and our shareholders that we are focused on our business.
= Strong performance over the next several months will build momentum for the future.

o And, as always, keep safety paramount in all that you do.

With your help, we have built our business to the point where this is the next logical step for ATK, its shareholders, customers and
employees.

And | know that we can count on you as we move forward together into an exciting future!




Cautionary Statement Regarding Forward-Looking Statements

Certain statements in this communication regarding the proposed “Morris Trust” transaction between ATK and Orbital, pursuant to
which Sporting will be distributed to ATK’s shareholders and Orbital will merge with a subsidiary of ATK with Orbital surviving the merger as
a wholly-owned subsidiary of ATK (the “Transaction”), the expected timetable for completing the Transaction, benefits and synergies of the
Transaction and the expected tax treatment for the Transaction, future opportunities for Sporting and the combined company and products
and any other statements regarding Sporting’s, ATK'S and Orbital’s future expectations, beliefs, plans, objectives, financial conditions,
assumptions or future events or performance that are not historical facts are “forward-looking” statements made within the meaning of
Section 21E of the Securities Exchange Act of 1934. These statements are often, but not always, made through the use of words or phrases
such as “may,” “will,” “expected,” “intend,” “estimate,” “anticipate,” “believe,” “project,” or “continue,” and similar expressions. All such
forward-looking statements involve estimates and assumptions that are subject to risks, uncertainties and other factors that could cause
actual results to differ materially from the results expressed in the statements. Among the key factors that could cause actual results to differ
materially from those projected in the forward-looking statements are the following: the parties’ ability to consummate the Transaction; the
conditions to the completion of the Transaction, including the receipt of approval of both ATK’s shareholders and Orbital’'s shareholders; the
regulatory approvals required for the Transaction not being obtained on the terms expected or on the anticipated schedule; the parties’ ability
to meet expectations regarding the timing, completion and accounting and tax treatments of the Transaction; the possibility that the parties
may be unable to achieve expected synergies and operating efficiencies in connection with the Transaction within the expected time-frames
or at all and to successfully integrate Orbital’s operations with those of the ATK A&D; the integration of Orbital’s operations with those of ATK
A&D being more difficult, time-consuming or costly than expected; operating costs, customer loss and business disruption (including,
without limitation, difficulties in maintaining relationships with employees, customers, clients or suppliers) being greater than expected
following the Transaction; the retention of certain key employees being difficult; Sporting’s ability to operate successfully as a standalone
business; Sporting’s, ATK’s and Orbital’s ability to adapt its services to changes in technology or the marketplace; Sporting’s, ATK’s and
Orbital’s ability to maintain and grow its relationship with its customers; reductions or changes in NASA or U.S. Government military
spending, timing of payments and budgetary policies, including impacts of sequestration under the Budget Control Act of 2011, and sourcing
strategies; intense competition; increases in costs, which the business may not be able to react to due to the nature of U.S. Government
contracts; changes in cost and revenue estimates and/or timing of programs; the potential termination of U.S. Government contracts and the
potential inability to recover termination costs; reduction or change in demand for commercial ammunition, firearms or accessories,
including the risk that placed orders exceed actual customer requirements; risks associated with expansion into commercial markets; actual
pension and other postretirement plan asset returns and assumptions regarding future returns, discount rates, service costs, mortality rates,
and health care cost trend rates; greater risk associated with international business, including foreign currency exchange rates and
fluctuations in those rates; other risks associated with U.S. Government contracts that might expose Sporting, ATK or Orbital to adverse
consequences; costs of servicing debt, including cash requirements and interest rate fluctuations; security threats, including cybersecurity
and other industrial and physical security threats, and other disruptions; supply, availability, and costs of raw materials and components,
including commodity price fluctuations; government laws and other rules and regulations applicable to Sporting, ATK and Orbital, such as
procurement and import-export control, and federal and state firearms and ammunition regulations; the novation of U.S. Government
contracts; performance of subcontractors; development of key technologies and retention of a qualified workforce; fires or explosions at any of
Sporting’s, ATK’s or Orbital’s facilities; environmental laws that govern past practices and rules and regulations, noncompliance with which
may expose Sporting, ATK or Orbital to adverse consequences; impacts of financial market disruptions or volatility to customers and vendors;
results of acquisitions or other transactions, including the ability to successfully integrate acquired businesses and realize anticipated
synergies, cost savings and other benefits, and costs incurred for pursuits and proposed acquisitions that have not yet or may not close;
unanticipated changes in the tax provision or exposure to additional tax liabilities; and the costs and ultimate outcome of litigation matters and
other legal proceedings. Additional information concerning these and other factors can be found in ATK’s and Orbital’s filings with the
Securities and Exchange Commission (the “SEC”), including ATK’s and Orbital’'s most recent Annual Reports on Form 10-K, Quarterly
Reports on Form 10-Q and Current Reports on Form 8-K. ATK and Orbital assume no obligation to update or revise publicly the information
in this communication, whether as a result of new information, future events or otherwise, except as otherwise required by law. Readers are
cautioned not to place undue reliance on these forward-looking statements that speak only as of the date hereof.
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Additional Information and Where to Find It

In connection with the proposed “Morris Trust” transaction between ATK and Orbital, pursuant to which Sporting will be distributed to
ATK’s shareholders and Orbital will merge with a subsidiary of ATK, with Orbital surviving the merger as a wholly-owned subsidiary of ATK,
ATK and Orbital intend to file relevant materials with the Securities and Exchange Commission (the “SEC”), including an ATK registration
statement on Form S-4 that will include a joint proxy statement of ATK and Orbital that also constitutes a prospectus of ATK. In addition,
Sporting, a subsidiary of ATK, intends to file a registration statement on Form 10 or S-1 that will constitute a prospectus of Sporting.
INVESTORS AND SECURITY HOLDERS ARE URGED TO READ THE JOINT PROXY STATEMENT AND REGISTRATION
STATEMENTS/PROSPECTUSES AND ANY OTHER RELEVANT DOCUMENTS WHEN THEY BECOME AVAILABLE BECAUSE
THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT ATK, ORBITAL, SPORTING AND THE PROPOSED
TRANSACTION. The joint proxy statement and registration statements/prospectuses and other documents relating to the proposed
transaction (when they are available) can be obtained free of charge from the SEC’s website at www.sec.gov. These documents (when they
are available) can also be obtained free of charge from ATK upon written request to ATK by emailing investor.relations@atk.com or by calling
Michael Pici at 703-412-3216 or from Orbital upon written request to Orbital at investor.relations@orbital.com or by calling Barron Beneski at
703-406-5528.

Participants in Solicitation

This communication is not a solicitation of a proxy from any investor or securityholder. However, ATK, Orbital and certain of their
respective directors and executive officers may be deemed to be participants in the solicitation of proxies in connection with the proposed
transaction under the rules of the SEC. Information regarding ATK directors and executive officers may be found in its Annual Report for the
year ended March 31, 2013 on Form 10-K filed with the SEC on May 23, 2013 and the definitive proxy statement relating to its 2013 Annual
Meeting of Shareholders filed with the SEC on June 14, 2013. Information regarding Orbital’s directors and executive officers may be found
in its Annual Report for the year ended December 31, 2013 on Form 10-K filed with the SEC on February 25, 2014 and the definitive proxy
statement relating to its 2014 Annual Meeting of Shareholders filed with the SEC on March 11, 2014. These documents can be obtained free
of charge from the sources indicated above. Additional information regarding the interests of these participants will also be included in the
joint proxy statement/prospectus when it becomes available.

Non-Solicitation

This communication shall not constitute an offer to sell or the solicitation of an offer to sell or the solicitation of an offer to buy any
securities, nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to
registration or qualification under the securities laws of any such jurisdiction. No offer of securities shall be made except by means of a
prospectus meeting the requirements of Section 10 of the Securities Act of 1933, as amended.






Exhibit 99.4

CATK,,

Memorandum
Date April 29, 2014 From Blake Larson
Subject A New Day for ATK SVP and President
To All ATK Aerospace Group

Employees

Today, ATK announced that it has entered into a definitive agreement that provides for the spin-off of the Sporting Group (“Sporting”), to be
immediately followed by a merger between ATK’s Aerospace and Defense Groups (“ATK A&D”) and Orbital Sciences Corporation (“Orbital”),
with Orbital becoming a wholly owned subsidiary of ATK. Upon completion of the transaction, ATK will change its name to Orbital ATK, Inc.
(“Orbital ATK”).

This is exciting news for the entire company. Following the completion of the transaction, ATK shareholders will own 100 percent of Sporting
and approximately 53.8 percent of Orbital ATK, with the remaining 46.2 percent owned by Orbital shareholders. Our CEO, Mark DeYoung,
will be Chairman and CEO for Sporting, following the spin-off. The Sporting headquarters will be in Utah.

The combined company, Orbital ATK, will be publicly traded on the New York Stock Exchange. Orbital’s co-founder, Chairman, President
and CEO, David Thompson, will serve as President and CEO of Orbital ATK. Garrett Pierce, Orbital’s Chief Financial Officer, will serve as
CFO. General Ronald Fogleman, USAF (Ret.), who is our current Board Chairman, will serve as Orbital ATK’s Chairman of the Board. |
am honored at the opportunity to remain with and help lead Orbital ATK as Chief Operating Officer.

ATK has enjoyed a positive working relationship with Orbital for more than two decades. As many of you know, we currently work on several
programs with Orbital. We are a valued supplier to Orbital, and we understand one another’s processes, expectations and cultures.

Following the completion of the transaction, we will work together to focus on innovative, highly engineered products and execution
excellence as we deliver advanced capabilities and a commitment to continuous innovation to support U.S. and allied military requirements,
space missions and aerospace platforms. At this point, for the majority of our company, it is business as usual.

The Aerospace Group has demonstrated a strong commitment to our vision, our mission and our customers. Over the last few years, our
employees have been relentless in our focus on the mission, collaborated with our industry partners, and demonstrated to our customers
that we are innovative, experienced and solution-oriented. | am proud of the strategic contract wins we have secured, many of them opening
new market opportunities for our business.




We have a strong partnership with our colleagues in the Defense Group and have demonstrated successful program performance with
Orbital. This is an exciting opportunity!

We expect to close the transaction by the end of calendar year 2014. Until then, the company will form transition teams to determine
corporate leadership and complete the milestones to meet regulatory and customary closing conditions. Both companies will continue to
provide a competitive compensation and benefits package and offer career opportunities for employees in their specific business segments.

I know you will have questions along the way. Please do all you can to become familiar with the public materials and CEO Mark DeYoung’s
memo on ATKnet.

The most important thing for our group is to continue our focus on safety, quality and execution excellence.

| appreciate all you do to make ATK great!

ohe

Blake Larson
Senior Vice President, ATK
President, ATK Aerospace Group

*Managers, please print this for employees without email access.




Cautionary Statement Regarding Forward-Looking Statements

Certain statements in this communication regarding the proposed “Morris Trust” transaction between ATK and Orbital, pursuant to which
Sporting will be distributed to ATK’s shareholders and Orbital will merge with a subsidiary of ATK with Orbital surviving the merger as a
wholly-owned subsidiary of ATK (the “Transaction”), the expected timetable for completing the Transaction, benefits and synergies of the
Transaction and the expected tax treatment for the Transaction, future opportunities for Sporting and the combined company and products
and any other statements regarding Sporting’s, ATK'S and Orbital’s future expectations, beliefs, plans, objectives, financial conditions,
assumptions or future events or performance that are not historical facts are “forward-looking” statements made within the meaning of
Section 21E of the Securities Exchange Act of 1934. These statements are often, but not always, made through the use of words or phrases
such as “may,” “will,” “expected,” “intend,” “estimate,” “anticipate,” “believe,” “project,” or “continue,” and similar expressions. All such
forward-looking statements involve estimates and assumptions that are subject to risks, uncertainties and other factors that could cause
actual results to differ materially from the results expressed in the statements. Among the key factors that could cause actual results to differ
materially from those projected in the forward-looking statements are the following: the parties’ ability to consummate the Transaction; the
conditions to the completion of the Transaction, including the receipt of approval of both ATK’s shareholders and Orbital’'s shareholders; the
regulatory approvals required for the Transaction not being obtained on the terms expected or on the anticipated schedule; the parties’ ability
to meet expectations regarding the timing, completion and accounting and tax treatments of the Transaction; the possibility that the parties
may be unable to achieve expected synergies and operating efficiencies in connection with the Transaction within the expected time-frames
or at all and to successfully integrate Orbital’s operations with those of the ATK A&D; the integration of Orbital’'s operations with those of ATK
A&D being more difficult, time-consuming or costly than expected; operating costs, customer loss and business disruption (including,
without limitation, difficulties in maintaining relationships with employees, customers, clients or suppliers) being greater than expected
following the Transaction; the retention of certain key employees being difficult; Sporting’s ability to operate successfully as a standalone
business; Sporting’s, ATK’s and Orbital’s ability to adapt its services to changes in technology or the marketplace; Sporting’s, ATK’s and
Orbital’s ability to maintain and grow its relationship with its customers; reductions or changes in NASA or U.S. Government military
spending, timing of payments and budgetary policies, including impacts of sequestration under the Budget Control Act of 2011, and sourcing
strategies; intense competition; increases in costs, which the business may not be able to react to due to the nature of U.S. Government
contracts; changes in cost and revenue estimates and/or timing of programs; the potential termination of U.S. Government contracts and the
potential inability to recover termination costs; reduction or change in demand for commercial ammunition, firearms or accessories,
including the risk that placed orders exceed actual customer requirements; risks associated with expansion into commercial markets; actual
pension and other postretirement plan asset returns and assumptions regarding future returns, discount rates, service costs, mortality rates,
and health care cost trend rates; greater risk associated with international business, including foreign currency exchange rates and
fluctuations in those rates; other risks associated with U.S. Government contracts that might expose Sporting, ATK or Orbital to adverse
consequences; costs of servicing debt, including cash requirements and interest rate fluctuations; security threats, including cybersecurity
and other industrial and physical security threats, and other disruptions; supply, availability, and costs of raw materials and components,
including commodity price fluctuations; government laws and other rules and regulations applicable to Sporting, ATK and Orbital, such as
procurement and import-export control, and federal and state firearms and ammunition regulations; the novation of U.S. Government
contracts; performance of subcontractors; development of key technologies and retention of a qualified workforce; fires or explosions at any of
Sporting’s, ATK’s or Orbital’s facilities; environmental laws that govern past practices and rules and regulations, noncompliance with which
may expose Sporting, ATK or Orbital to adverse consequences; impacts of financial market disruptions or volatility to customers and vendors;
results of acquisitions or other transactions, including the ability to successfully integrate acquired businesses and realize anticipated
synergies, cost savings and other benefits, and costs incurred for pursuits and proposed acquisitions that have not yet or may not close;
unanticipated changes in the tax provision or exposure to additional tax liabilities; and the costs and ultimate outcome of litigation matters and
other legal proceedings. Additional information concerning these and other factors can be found in ATK’s and Orbital’s filings with the
Securities and Exchange Commission (the “SEC”), including ATK’s and Orbital’s most recent Annual Reports on Form 10-K, Quarterly
Reports on Form 10-Q and Current Reports on Form 8-K. ATK and Orbital assume no obligation to update or revise publicly the information
in this communication, whether as a result of new information, future events or otherwise, except as otherwise required by law. Readers are
cautioned not to place undue reliance on these forward-looking statements that speak only as of the date hereof.
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Additional Information and Where to Find It

In connection with the proposed “Morris Trust” transaction between ATK and Orbital, pursuant to which Sporting will be distributed to ATK’s
shareholders and Orbital will merge with a subsidiary of ATK, with Orbital surviving the merger as a wholly-owned subsidiary of ATK, ATK
and Orbital intend to file relevant materials with the Securities and Exchange Commission (the “SEC”), including an ATK registration
statement on Form S-4 that will include a joint proxy statement of ATK and Orbital that also constitutes a prospectus of ATK. In addition,
Sporting, a subsidiary of ATK, intends to file a registration statement on Form 10 or S-1 that will constitute a prospectus of Sporting.
INVESTORS AND SECURITY HOLDERS ARE URGED TO READ THE JOINT PROXY STATEMENT AND REGISTRATION
STATEMENTS/PROSPECTUSES AND ANY OTHER RELEVANT DOCUMENTS WHEN THEY BECOME AVAILABLE BECAUSE
THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT ATK, ORBITAL, SPORTING AND THE PROPOSED

TRANSACTION. The joint proxy statement and registration statements/prospectuses and other documents relating to the proposed
transaction (when they are available) can be obtained free of charge from the SEC’s website at www.sec.gov. These documents (when they
are available) can also be obtained free of charge from ATK upon written request to ATK by emailing investor.relations@atk.com or by calling
Michael Pici at 703-412-3216 or from Orbital upon written request to Orbital at investor.relations@orbital.com or by calling Barron Beneski at
703-406-5528.

Participants in Solicitation

This communication is not a solicitation of a proxy from any investor or securityholder. However, ATK, Orbital and certain of their respective
directors and executive officers may be deemed to be participants in the solicitation of proxies in connection with the proposed transaction
under the rules of the SEC. Information regarding ATK directors and executive officers may be found in its Annual Report for the year ended
March 31, 2013 on Form 10-K filed with the SEC on May 23, 2013 and the definitive proxy statement relating to its 2013 Annual Meeting of
Shareholders filed with the SEC on June 14, 2013. Information regarding Orbital’s directors and executive officers may be found in its
Annual Report for the year ended December 31, 2013 on Form 10-K filed with the SEC on February 25, 2014 and the definitive proxy
statement relating to its 2014 Annual Meeting of Shareholders filed with the SEC on March 11, 2014. These documents can be obtained free
of charge from the sources indicated above. Additional information regarding the interests of these participants will also be included in the
joint proxy statement/prospectus when it becomes available.

Non-Solicitation

This communication shall not constitute an offer to sell or the solicitation of an offer to sell or the solicitation of an offer to buy any securities,
nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or
qualification under the securities laws of any such jurisdiction. No offer of securities shall be made except by means of a prospectus meeting
the requirements of Section 10 of the Securities Act of 1933, as amended.






Exhibit 99.5

CATK,

Memorandum
Date April 29, 2014 From Mike Kahn
Subject A New Day for ATK SVP and President
To All ATK Defense Group
Employees

This morning, the Company announced that it has entered into a definitive agreement that provides for the spin-off of the Sporting Group
(Sporting), to be immediately followed by a tax-free, all-stock merger between ATK’s Aerospace and Defense Groups (ATK A&D) and Orbital
Sciences Corporation (Orbital). Following the completion of the transaction, ATK shareholders will own 100 percent of the new sporting
company and approximately 53.8 percent of the combined company, which will be known as Orbital ATK, Inc. (Orbital ATK).

This is exciting news for the entire company, including our Aerospace and Defense businesses. Orbital ATK will be headquartered in Dulles,
Virginia. David Thompson, Orbital’'s Chairman, President and CEO will serve as President and CEO of Orbital ATK. Blake Larson, ATK
Senior Vice President and Aerospace Group President, will serve as Orbital ATK’s Chief Operating Officer. Our current Board Chairman
General Ronald Fogleman, USAF (Ret.), will serve as Orbital ATK’s Chairman of the Board. Garrett Pierce, Orbital’'s Chief Financial
Officer, will serve as CFO of the combined company. Mark DeYoung has been appointed as Chairman and CEO of Sporting, following the
spin-off.

This transaction will create a leading A&D company, focused on highly engineered products and execution excellence as we deliver advanced
capabilities and a commitment to continuous innovation to support U.S. and allied military requirements, space missions and aerospace
platforms.

| believe that this is the right decision for our company and for our Defense Group. We are an industry leader, continuing to secure new
business, including international orders, and delivering critical new combat capabilities to the men and women who serve in our U.S. and
allied military forces. Our Defense Group will be a strategic asset to the combined company. There are significant opportunities in combining
our group and Orbital, and our expertise and contributions will be valued and needed. We will also continue our partnership with Sporting to
supply Lake City ammunition and New River Energetics components and gun powder.

Our colleagues in the Aerospace Group are the world's largest producer of solid rocket propulsion systems and a growing supplier of military
and commercial aircraft structures and satellite components and a partner and supplier to Orbital for over 25 years. This transaction will allow
us to continue to develop our core aerospace strengths, while pursuing opportunities to better support current and emerging customer
requirements.




There is a lot to accomplish between now and the transaction completion, which is currently expected to occur at the end of calendar year
2014. In the interim, a transition team will work to achieve specific milestones for regulatory approvals and customary closing conditions.
Both companies will continue to provide a competitive compensation and benefits package and offer career opportunities for employees in
their specific business segments.

If you haven't already, please read Mark DeYoung’s memo and the press release about the transaction. You can find these materials on
ATKnet. We will share more information with you when it’s publicly disclosed.

We look forward to creating these two exciting organizations. In the meantime, it should be business as usual for a majority of the company.
| expect all of us to continue to focus on safety, quality and execution excellence.

Thank you for your commitment to our customers, to our business and to each other.

Mike Kahn
Senior Vice President, ATK
President, ATK Defense Group

*Managers, please print this for employees without email access.




Cautionary Statement Regarding Forward-Looking Statements

Certain statements in this communication regarding the proposed “Morris Trust” transaction between ATK and Orbital, pursuant to which
Sporting will be distributed to ATK’s shareholders and Orbital will merge with a subsidiary of ATK with Orbital surviving the merger as a
wholly-owned subsidiary of ATK (the “Transaction”), the expected timetable for completing the Transaction, benefits and synergies of the
Transaction and the expected tax treatment for the Transaction, future opportunities for Sporting and the combined company and products
and any other statements regarding Sporting’s, ATK'S and Orbital’s future expectations, beliefs, plans, objectives, financial conditions,
assumptions or future events or performance that are not historical facts are “forward-looking” statements made within the meaning of
Section 21E of the Securities Exchange Act of 1934. These statements are often, but not always, made through the use of words or phrases
such as “may,” “will,” “expected,” “intend,” “estimate,” “anticipate,” “believe,” “project,” or “continue,” and similar expressions. All such
forward-looking statements involve estimates and assumptions that are subject to risks, uncertainties and other factors that could cause
actual results to differ materially from the results expressed in the statements. Among the key factors that could cause actual results to differ
materially from those projected in the forward-looking statements are the following: the parties’ ability to consummate the Transaction; the
conditions to the completion of the Transaction, including the receipt of approval of both ATK’s shareholders and Orbital’'s shareholders; the
regulatory approvals required for the Transaction not being obtained on the terms expected or on the anticipated schedule; the parties’ ability
to meet expectations regarding the timing, completion and accounting and tax treatments of the Transaction; the possibility that the parties
may be unable to achieve expected synergies and operating efficiencies in connection with the Transaction within the expected time-frames
or at all and to successfully integrate Orbital’s operations with those of the ATK A&D; the integration of Orbital’'s operations with those of ATK
A&D being more difficult, time-consuming or costly than expected; operating costs, customer loss and business disruption (including,
without limitation, difficulties in maintaining relationships with employees, customers, clients or suppliers) being greater than expected
following the Transaction; the retention of certain key employees being difficult; Sporting’s ability to operate successfully as a standalone
business; Sporting’s, ATK’s and Orbital’s ability to adapt its services to changes in technology or the marketplace; Sporting’s, ATK’s and
Orbital’s ability to maintain and grow its relationship with its customers; reductions or changes in NASA or U.S. Government military
spending, timing of payments and budgetary policies, including impacts of sequestration under the Budget Control Act of 2011, and sourcing
strategies; intense competition; increases in costs, which the business may not be able to react to due to the nature of U.S. Government
contracts; changes in cost and revenue estimates and/or timing of programs; the potential termination of U.S. Government contracts and the
potential inability to recover termination costs; reduction or change in demand for commercial ammunition, firearms or accessories,
including the risk that placed orders exceed actual customer requirements; risks associated with expansion into commercial markets; actual
pension and other postretirement plan asset returns and assumptions regarding future returns, discount rates, service costs, mortality rates,
and health care cost trend rates; greater risk associated with international business, including foreign currency exchange rates and
fluctuations in those rates; other risks associated with U.S. Government contracts that might expose Sporting, ATK or Orbital to adverse
consequences; costs of servicing debt, including cash requirements and interest rate fluctuations; security threats, including cybersecurity
and other industrial and physical security threats, and other disruptions; supply, availability, and costs of raw materials and components,
including commodity price fluctuations; government laws and other rules and regulations applicable to Sporting, ATK and Orbital, such as
procurement and import-export control, and federal and state firearms and ammunition regulations; the novation of U.S. Government
contracts; performance of subcontractors; development of key technologies and retention of a qualified workforce; fires or explosions at any of
Sporting’s, ATK’s or Orbital’s facilities; environmental laws that govern past practices and rules and regulations, noncompliance with which
may expose Sporting, ATK or Orbital to adverse consequences; impacts of financial market disruptions or volatility to customers and vendors;
results of acquisitions or other transactions, including the ability to successfully integrate acquired businesses and realize anticipated
synergies, cost savings and other benefits, and costs incurred for pursuits and proposed acquisitions that have not yet or may not close;
unanticipated changes in the tax provision or exposure to additional tax liabilities; and the costs and ultimate outcome of litigation matters and
other legal proceedings. Additional information concerning these and other factors can be found in ATK’s and Orbital’s filings with the
Securities and Exchange Commission (the “SEC”), including ATK’s and Orbital’s most recent Annual Reports on Form 10-K, Quarterly
Reports on Form 10-Q and Current Reports on Form 8-K. ATK and Orbital assume no obligation to update or revise publicly the information
in this communication, whether as a result of new information, future events or otherwise, except as otherwise required by law. Readers are
cautioned not to place undue reliance on these forward-looking statements that speak only as of the date hereof.
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Additional Information and Where to Find It

In connection with the proposed “Morris Trust” transaction between ATK and Orbital, pursuant to which Sporting will be distributed to ATK’s
shareholders and Orbital will merge with a subsidiary of ATK, with Orbital surviving the merger as a wholly-owned subsidiary of ATK, ATK
and Orbital intend to file relevant materials with the Securities and Exchange Commission (the “SEC”), including an ATK registration
statement on Form S-4 that will include a joint proxy statement of ATK and Orbital that also constitutes a prospectus of ATK. In addition,
Sporting, a subsidiary of ATK, intends to file a registration statement on Form 10 or S-1 that will constitute a prospectus of Sporting.
INVESTORS AND SECURITY HOLDERS ARE URGED TO READ THE JOINT PROXY STATEMENT AND REGISTRATION
STATEMENTS/PROSPECTUSES AND ANY OTHER RELEVANT DOCUMENTS WHEN THEY BECOME AVAILABLE BECAUSE
THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT ATK, ORBITAL, SPORTING AND THE PROPOSED

TRANSACTION. The joint proxy statement and registration statements/prospectuses and other documents relating to the proposed
transaction (when they are available) can be obtained free of charge from the SEC’s website at www.sec.gov. These documents (when they
are available) can also be obtained free of charge from ATK upon written request to ATK by emailing investor.relations@atk.com or by calling
Michael Pici at 703-412-3216 or from Orbital upon written request to Orbital at investor.relations@orbital.com or by calling Barron Beneski at
703-406-5528.

Participants in Solicitation

This communication is not a solicitation of a proxy from any investor or securityholder. However, ATK, Orbital and certain of their respective
directors and executive officers may be deemed to be participants in the solicitation of proxies in connection with the proposed transaction
under the rules of the SEC. Information regarding ATK directors and executive officers may be found in its Annual Report for the year ended
March 31, 2013 on Form 10-K filed with the SEC on May 23, 2013 and the definitive proxy statement relating to its 2013 Annual Meeting of
Shareholders filed with the SEC on June 14, 2013. Information regarding Orbital’s directors and executive officers may be found in its
Annual Report for the year ended December 31, 2013 on Form 10-K filed with the SEC on February 25, 2014 and the definitive proxy
statement relating to its 2014 Annual Meeting of Shareholders filed with the SEC on March 11, 2014. These documents can be obtained free
of charge from the sources indicated above. Additional information regarding the interests of these participants will also be included in the
joint proxy statement/prospectus when it becomes available.

Non-Solicitation

This communication shall not constitute an offer to sell or the solicitation of an offer to sell or the solicitation of an offer to buy any securities,
nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or
qualification under the securities laws of any such jurisdiction. No offer of securities shall be made except by means of a prospectus meeting
the requirements of Section 10 of the Securities Act of 1933, as amended.






Exhibit 99.6

CATK,

Memorandum

Date April 29, 2014 From Jay Tibbets
Subject A New Sporting Company SVP and President
To All Employees

By now, you have heard the exciting news that ATK’s Board of Directors has approved a plan to create two independent public companies in
Outdoor Sports and Aerospace & Defense. The transaction will be accomplished by a tax-free spin-off of our Sporting business (Sporting) to
ATK shareholders, immediately followed by a tax-free, all-stock merger of the remaining ATK businesses (ATK A&D) with Orbital Sciences
Corporation (Orbital). ATK shareholders will own 100 percent of the shares in Sporting and approximately 53.8 percent of the shares in the
combined company, which will be known as Orbital ATK, Inc. (Orbital ATK).

ATK’s Board of Directors also announced that Mark DeYoung will serve as the Chairman and CEO of the new sporting company following
the spin-off of the Sporting Group. Sporting’s corporate headquarters will be located in Utah.

At this point, for the majority of our company, it is business as usual. | hope you've had a chance to read Mark’s memo and the press release
about the planned transaction. If not, you can find them on ATKnet.

Management and our Board of Directors believe that as two separate, standalone companies, Sporting and Orbital ATK will now be directly
aligned with their respective market peers along with the strategic vision, operational flexibility and financial strength to offer a more
competitive value proposition to their customers and consumers.

Many of you were here at the beginning when ATK entered the commercial ammunition market in 2001. Subsequently, with Mark’s
leadership, we have acquired new capabilities to build out a complementary portfolio of ammunition, accessories and sporting arms. With
your continued support, we will create new business opportunities while expanding into adjacent markets. This is great news for the Sporting
Group as we now prepare to stand alone as a commercial company with what we believe to be a unique and compelling value proposition:

Comprehensive portfolio offering of value-added products

Powerful consumer brands with innovative appeal

Core capabilities in sales, marketing and distribution

Supplier of choice — highly relevant product offering to retailers, wholesalers and distributors
World-class and experienced workforce focused on continuous improvement

Growing outdoor lifestyles company with exciting career development opportunities

A focus on execution excellence that creates value for our customers and shareholders

There is a lot to accomplish between now and the transaction completion, which is currently expected to occur by the end of calendar year
2014, including developing a new corporate name and brand, and setting up a new corporate-level leadership team. Accordingly, a transition
team will work to achieve specific milestones for regulatory reviews and customary closing conditions. Both companies will continue to
provide a competitive compensation and benefits package and offer career opportunities for employees in their specific business segments.




After the anticipated closing, there will be an approximately 12-month transition period that will include certain shared services support
provided to Sporting by Orbital ATK. We will also continue our partnership with the Lake City and New River Energetics facilities for sourced
ammunition, components and gun powder.

| encourage you to learn about this exciting change in Sporting’s strategy, review related materials, attend meetings and ask questions. We
will continue to update you on progress of the transition, but it is imperative that you remain focused on executing our business plan and
meeting our customers’ expectations.

| appreciate your continued support and unwavering commitment to safe and environmentally responsible operations. Your contributions
have positioned us for a promising future!

7

Jay Tibbets
Senior Vice President, ATK
President, ATK Sporting Group

*Managers, please print this information for employees without email access.




Cautionary Statement Regarding Forward-Looking Statements

Certain statements in this communication regarding the proposed “Morris Trust” transaction between ATK and Orbital, pursuant to which
Sporting will be distributed to ATK'’s shareholders and Orbital will merge with a subsidiary of ATK with Orbital surviving the merger as a
wholly-owned subsidiary of ATK (the “Transaction”), the expected timetable for completing the Transaction, benefits and synergies of the
Transaction and the expected tax treatment for the Transaction, future opportunities for Sporting and the combined company and products
and any other statements regarding Sporting’s, ATK’'S and Orbital’s future expectations, beliefs, plans, objectives, financial conditions,
assumptions or future events or performance that are not historical facts are “forward-looking” statements made within the meaning of
Section 21E of the Securities Exchange Act of 1934. These statements are often, but not always, made through the use of words or phrases
such as “may,” “‘will,” “expected,” “intend,” “estimate,” “anticipate,” “believe,” “project,” or “continue,” and similar expressions. All such
forward-looking statements involve estimates and assumptions that are subject to risks, uncertainties and other factors that could cause
actual results to differ materially from the results expressed in the statements. Among the key factors that could cause actual results to differ
materially from those projected in the forward-looking statements are the following: the parties’ ability to consummate the Transaction; the
conditions to the completion of the Transaction, including the receipt of approval of both ATK’s shareholders and Orbital’s shareholders; the
regulatory approvals required for the Transaction not being obtained on the terms expected or on the anticipated schedule; the parties’ ability
to meet expectations regarding the timing, completion and accounting and tax treatments of the Transaction; the possibility that the parties
may be unable to achieve expected synergies and operating efficiencies in connection with the Transaction within the expected time-frames
or at all and to successfully integrate Orbital’s operations with those of the ATK A&D; the integration of Orbital’'s operations with those of ATK
A&D being more difficult, time-consuming or costly than expected; operating costs, customer loss and business disruption (including,
without limitation, difficulties in maintaining relationships with employees, customers, clients or suppliers) being greater than expected
following the Transaction; the retention of certain key employees being difficult; Sporting’s ability to operate successfully as a standalone
business; Sporting’s, ATK’s and Orbital’s ability to adapt its services to changes in technology or the marketplace; Sporting’s, ATK’s and
Orbital’s ability to maintain and grow its relationship with its customers; reductions or changes in NASA or U.S. Government military
spending, timing of payments and budgetary policies, including impacts of sequestration under the Budget Control Act of 2011, and sourcing
strategies; intense competition; increases in costs, which the business may not be able to react to due to the nature of U.S. Government
contracts; changes in cost and revenue estimates and/or timing of programs; the potential termination of U.S. Government contracts and the
potential inability to recover termination costs; reduction or change in demand for commercial ammunition, firearms or accessories,
including the risk that placed orders exceed actual customer requirements; risks associated with expansion into commercial markets; actual
pension and other postretirement plan asset returns and assumptions regarding future returns, discount rates, service costs, mortality rates,
and health care cost trend rates; greater risk associated with international business, including foreign currency exchange rates and
fluctuations in those rates; other risks associated with U.S. Government contracts that might expose Sporting, ATK or Orbital to adverse
consequences; costs of servicing debt, including cash requirements and interest rate fluctuations; security threats, including cybersecurity
and other industrial and physical security threats, and other disruptions; supply, availability, and costs of raw materials and components,
including commodity price fluctuations; government laws and other rules and regulations applicable to Sporting, ATK and Orbital, such as
procurement and import-export control, and federal and state firearms and ammunition regulations; the novation of U.S. Government
contracts; performance of subcontractors; development of key technologies and retention of a qualified workforce; fires or explosions at any of
Sporting’s, ATK’s or Orbital’s facilities; environmental laws that govern past practices and rules and regulations, noncompliance with which
may expose Sporting, ATK or Orbital to adverse consequences; impacts of financial market disruptions or volatility to customers and vendors;
results of acquisitions or other transactions, including the ability to successfully integrate acquired businesses and realize anticipated
synergies, cost savings and other benefits, and costs incurred for pursuits and proposed acquisitions that have not yet or may not close;
unanticipated changes in the tax provision or exposure to additional tax liabilities; and the costs and ultimate outcome of litigation matters and
other legal proceedings. Additional information concerning these and other factors can be found in ATK’s and Orbital’s filings with the
Securities and Exchange Commission (the “SEC”), including ATK’s and Orbital’s most recent Annual Reports on Form 10-K, Quarterly
Reports on Form 10-Q and Current Reports on Form 8-K. ATK and Orbital assume no obligation to update or revise publicly the information
in this communication, whether as a result of new information, future events or otherwise, except as otherwise required by law. Readers are
cautioned not to place undue reliance on these forward-looking statements that speak only as of the date hereof.




Additional Information and Where to Find It

In connection with the proposed “Morris Trust” transaction between ATK and Orbital, pursuant to which Sporting will be distributed to ATK’s
shareholders and Orbital will merge with a subsidiary of ATK, with Orbital surviving the merger as a wholly-owned subsidiary of ATK, ATK
and Orbital intend to file relevant materials with the Securities and Exchange Commission (the “SEC”), including an ATK registration
statement on Form S-4 that will include a joint proxy statement of ATK and Orbital that also constitutes a prospectus of ATK. In addition,
Sporting, a subsidiary of ATK, intends to file a registration statement on Form 10 or S-1 that will constitute a prospectus of Sporting.
INVESTORS AND SECURITY HOLDERS ARE URGED TO READ THE JOINT PROXY STATEMENT AND REGISTRATION
STATEMENTS/PROSPECTUSES AND ANY OTHER RELEVANT DOCUMENTS WHEN THEY BECOME AVAILABLE BECAUSE
THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT ATK, ORBITAL, SPORTING AND THE PROPOSED

TRANSACTION. The joint proxy statement and registration statements/prospectuses and other documents relating to the proposed
transaction (when they are available) can be obtained free of charge from the SEC’s website at www.sec.gov. These documents (when they
are available) can also be obtained free of charge from ATK upon written request to ATK by emailing investor.relations@atk.com or by calling
Michael Pici at 703-412-3216 or from Orbital upon written request to Orbital at investor.relations@orbital.com or by calling Barron Beneski at
703-406-5528.

Participants in Solicitation

This communication is not a solicitation of a proxy from any investor or securityholder. However, ATK, Orbital and certain of their respective
directors and executive officers may be deemed to be participants in the solicitation of proxies in connection with the proposed transaction
under the rules of the SEC. Information regarding ATK directors and executive officers may be found in its Annual Report for the year ended
March 31, 2013 on Form 10-K filed with the SEC on May 23, 2013 and the definitive proxy statement relating to its 2013 Annual Meeting of
Shareholders filed with the SEC on June 14, 2013. Information regarding Orbital’s directors and executive officers may be found in its
Annual Report for the year ended December 31, 2013 on Form 10-K filed with the SEC on February 25, 2014 and the definitive proxy
statement relating to its 2014 Annual Meeting of Shareholders filed with the SEC on March 11, 2014. These documents can be obtained free
of charge from the sources indicated above. Additional information regarding the interests of these participants will also be included in the
joint proxy statement/prospectus when it becomes available.

Non-Solicitation

This communication shall not constitute an offer to sell or the solicitation of an offer to sell or the solicitation of an offer to buy any securities,
nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or
qualification under the securities laws of any such jurisdiction. No offer of securities shall be made except by means of a prospectus meeting
the requirements of Section 10 of the Securities Act of 1933, as amended.
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What was announced today?

ATK’s Board of Directors has approved a plan to create two independent public companies in Outdoor Sports and Aerospace & Defense. The
transaction will be accomplished by a tax-free spin-off of our Sporting Group (Sporting) to ATK shareholders, immediately followed by a tax-
free, all-stock merger of the remaining ATK businesses (ATK’s Aerospace and Defense Groups) with Orbital Sciences Corporation. The
combined company will be known as Orbital ATK, Inc. ATK shareholders will own 100 percent of the shares of Sporting and approximately
53.8 percent of the shares in the combined company, with Orbital shareholders owning the remaining 46.2 percent of the shares. For more
information, please read the press release on www.atk.com.

What does this mean for me?

Both companies will have strategies to support growth on their own and succeed in their markets. Both companies will continue to provide a
competitive compensation and benefits package and offer career opportunities for employees in their specific business segments. Orbital and
ATK have similar cultures and a history of working together. We currently work together on several programs, including Antares, Pegasus,
Stratolaunch and others. ATK is currently a valued supplier to Orbital, and we understand one another’s processes, expectations and
cultures.

When is the transaction expected to be completed?
The transaction is subject to a number of customary closing conditions. The transaction is expected to close by the end of calendar year 2014,
with milestones throughout the year. ATK and Orbital will continue to operate separately until the transaction closes.

When will we receive more specifics on how this impacts current ATK employees?
As we continue to file public documents throughout this process, we will share information with you. We will do our best to keep you
informed, but we won’t be commenting on every report that appears in the media.

Where will the headquarters be located?
Orbital ATK’s headquarters will be in Dulles, Virginia. The new Sporting company’s headquarters will be in Utah.

Will my benefits stay the same?
There will not be any changes at this time. The companies will assess the programs to determine whether changes are warranted after
closing.

What should | be doing now?
Most importantly, continue to stay safe while delivering quality, on-time products to customers. Take time to read the announcement and our
public materials and understand this decision.




What are the terms of the transaction?
Please see the press release on www.atk.com for what has been made publicly available.

Why did ATK make this move now?

ATK’s Sporting and A&D businesses operate in two fundamentally different markets with very different operating dynamics, compliance
requirements, customer sets and growth opportunities. As standalone companies, they will be more focused businesses, with clear and
distinct visions and objectives, additional operational flexibility, and the financial strength to make the most of their unique opportunities in
their respective industries.

What does this mean if | hold ATK stock?

ATK shareholders will own 100 percent of the shares in Sporting and approximately 53.8 percent of the shares in Orbital ATK. Employees
who hold unvested equity awards in ATK will receive information about how those awards will be converted into equity awards in the new
companies.

Are there any regulatory or shareholder approvals needed before the transaction can be completed?

Yes. The transaction is expected to close by the end of calendar year 2014 and is subject to customary closing conditions, including regulatory
approvals and the approval of ATK’s and Orbital’s shareholders. ATK and Orbital will continue to operate separately until the transaction
closes.

Will there be any layoffs as a result of this transaction?
Integration planning has not yet begun. We will share any updates with you once the planning is in progress.

Will any facilities be closed as a result of this transaction?
Integration planning has not yet begun. We will share any updates with you once the planning is in progress.

What does this mean for ATK’s customers?
Customers should not see any changes as a result of the transaction. We will continue to deliver highly engineered products that meet the
needs of our customers.

What is the name of the new Sporting company?
The name has not yet been announced.

What positions have been announced at the new Sporting company?
Mark DeYoung will serve as Chairman and CEO.

Where will the headquarters for the new Sporting company be located?
Utah

How long will it take to separate the Sporting Group from ATK?

At the closing, Sporting will be an independent public company. After the closing, there will be an approximately 12-month transition period
that will include certain shared services support provided to Sporting by Orbital ATK. Both Sporting and Orbital ATK will continue to benefit
from arrangements regarding the sale by Orbital ATK to Sporting of ammunition from the Lake City Army Ammunition Plant, which ATK

currently maintains and operates for the U.S. Army, and the sale of components and gun powder from New River Energetics.




Why did ATK make the decision to spin the Sporting Group?

ATK believes that evolving Sporting into a standalone entity will facilitate opportunities to further drive growth and marshal resources to
broaden and deepen its market leadership. ATK believes that a more focused corporate leadership team, operating within a clearly defined
commercial market will contribute to unlocking significant value for ATK shareholders.

Will the new Sporting company keep the same products?
As of now, there are no changes to announce regarding ATK’s sporting and outdoor product portfolio.

What is the name of the new A&D company?
Orbital ATK, Inc.

What positions have been announced at Orbital ATK?

Orbital’s co-founder, Chairman, President and CEO David Thompson will serve as President and CEO of Orbital ATK. Blake Larson, ATK's
Senior Vice President and Aerospace Group President, will serve as Orbital ATK’s Chief Operating Officer. Garrett Pierce, Orbital’'s Chief
Financial Officer, will serve as CFO at Orbital ATK. General Ron Fogleman, USAF (Ret.), who currently serves as ATK’s Board Chairman,
will serve as Orbital ATK’s Chairman of the Board.

Where will the headquarters for Orbital ATK be located?
Dulles, Virginia.

Do shareholders have to approve the merger?
Closing of the merger is subject to approval by both ATK shareholders and Orbital shareholders.

Why is ATK merging with Orbital?
We currently work with Orbital on several programs, including Antares, Minuteman, Pegasus, Stratolaunch and others. We are currently a
valued supplier to Orbital, and we understand one another’s processes, expectations and cultures.

Will ATK continue to pay a dividend to shareholders?
ATK will continue to pay a dividend to shareholders until the transaction is complete. The future dividend has not been determined at this
time.




Cautionary Statement Regarding Forward-Looking Statements

Certain statements in this communication regarding the proposed “Morris Trust” transaction between ATK and Orbital, pursuant to which
Sporting will be distributed to ATK’s shareholders and Orbital will merge with a subsidiary of ATK with Orbital surviving the merger as a
wholly-owned subsidiary of ATK (the “Transaction”), the expected timetable for completing the Transaction, benefits and synergies of the
Transaction and the expected tax treatment for the Transaction, future opportunities for Sporting and the combined company and products
and any other statements regarding Sporting’s, ATK’S and Orbital’s future expectations, beliefs, plans, objectives, financial conditions,
assumptions or future events or performance that are not historical facts are “forward-looking” statements made within the meaning of
Section 21E of the Securities Exchange Act of 1934. These statements are often, but not always, made through the use of words or phrases
such as “may,” “will,” “expected,” “intend,” “estimate,” “anticipate,” “believe,” “project,” or “continue,” and similar expressions. All such
forward-looking statements involve estimates and assumptions that are subject to risks, uncertainties and other factors that could cause
actual results to differ materially from the results expressed in the statements. Among the key factors that could cause actual results to differ
materially from those projected in the forward-looking statements are the following: the parties’ ability to consummate the Transaction; the
conditions to the completion of the Transaction, including the receipt of approval of both ATK’s shareholders and Orbital’'s shareholders; the
regulatory approvals required for the Transaction not being obtained on the terms expected or on the anticipated schedule; the parties’ ability
to meet expectations regarding the timing, completion and accounting and tax treatments of the Transaction; the possibility that the parties
may be unable to achieve expected synergies and operating efficiencies in connection with the Transaction within the expected time-frames
or at all and to successfully integrate Orbital’s operations with those of the ATK A&D; the integration of Orbital’s operations with those of ATK
A&D being more difficult, time-consuming or costly than expected; operating costs, customer loss and business disruption (including,
without limitation, difficulties in maintaining relationships with employees, customers, clients or suppliers) being greater than expected
following the Transaction; the retention of certain key employees being difficult; Sporting’s ability to operate successfully as a standalone
business; Sporting’s, ATK’s and Orbital’s ability to adapt its services to changes in technology or the marketplace; Sporting’s, ATK’s and
Orbital’s ability to maintain and grow its relationship with its customers; reductions or changes in NASA or U.S. Government military
spending, timing of payments and budgetary policies, including impacts of sequestration under the Budget Control Act of 2011, and sourcing
strategies; intense competition; increases in costs, which the business may not be able to react to due to the nature of U.S. Government
contracts; changes in cost and revenue estimates and/or timing of programs; the potential termination of U.S. Government contracts and the
potential inability to recover termination costs; reduction or change in demand for commercial ammunition, firearms or accessories,
including the risk that placed orders exceed actual customer requirements; risks associated with expansion into commercial markets; actual
pension and other postretirement plan asset returns and assumptions regarding future returns, discount rates, service costs, mortality rates,
and health care cost trend rates; greater risk associated with international business, including foreign currency exchange rates and
fluctuations in those rates; other risks associated with U.S. Government contracts that might expose Sporting, ATK or Orbital to adverse
consequences; costs of servicing debt, including cash requirements and interest rate fluctuations; security threats, including cybersecurity
and other industrial and physical security threats, and other disruptions; supply, availability, and costs of raw materials and components,
including commodity price fluctuations; government laws and other rules and regulations applicable to Sporting, ATK and Orbital, such as
procurement and import-export control, and federal and state firearms and ammunition regulations; the novation of U.S. Government
contracts; performance of subcontractors; development of key technologies and retention of a qualified workforce; fires or explosions at any of
Sporting’s, ATK’s or Orbital’s facilities; environmental laws that govern past practices and rules and regulations, noncompliance with which
may expose Sporting, ATK or Orbital to adverse consequences; impacts of financial market disruptions or volatility to customers and vendors;
results of acquisitions or other transactions, including the ability to successfully integrate acquired businesses and realize anticipated
synergies, cost savings and other benefits, and costs incurred for pursuits and proposed acquisitions that have not yet or may not close;
unanticipated changes in the tax provision or exposure to additional tax liabilities; and the costs and ultimate outcome of litigation matters and
other legal proceedings. Additional information concerning these and other factors can be found in ATK’s and Orbital’s filings with the
Securities and Exchange Commission (the “SEC”), including ATK’s and Orbital’s most recent Annual Reports on Form 10-K, Quarterly
Reports on Form 10-Q and Current Reports on Form 8-K. ATK and Orbital assume no obligation to update or revise publicly the information
in this communication, whether as a result of new information, future events or otherwise, except as otherwise required by law. Readers are
cautioned not to place undue reliance on these forward-looking statements that speak only as of the date hereof.
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Additional Information and Where to Find It

In connection with the proposed “Morris Trust” transaction between ATK and Orbital, pursuant to which Sporting will be distributed to
ATK’s shareholders and Orbital will merge with a subsidiary of ATK, with Orbital surviving the merger as a wholly-owned subsidiary of ATK,
ATK and Orbital intend to file relevant materials with the Securities and Exchange Commission (the “SEC”), including an ATK registration
statement on Form S-4 that will include a joint proxy statement of ATK and Orbital that also constitutes a prospectus of ATK. In addition,
Sporting, a subsidiary of ATK, intends to file a registration statement on Form 10 or S-1 that will constitute a prospectus of Sporting.
INVESTORS AND SECURITY HOLDERS ARE URGED TO READ THE JOINT PROXY STATEMENT AND REGISTRATION
STATEMENTS/PROSPECTUSES AND ANY OTHER RELEVANT DOCUMENTS WHEN THEY BECOME AVAILABLE BECAUSE
THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT ATK, ORBITAL, SPORTING AND THE PROPOSED
TRANSACTION. The joint proxy statement and registration statements/prospectuses and other documents relating to the proposed
transaction (when they are available) can be obtained free of charge from the SEC’s website at www.sec.gov. These documents (when they
are available) can also be obtained free of charge from ATK upon written request to ATK by emailing investor.relations@atk.com or by calling
Michael Pici at 703-412-3216 or from Orbital upon written request to Orbital at investor.relations@orbital.com or by calling Barron Beneski at
703-406-5528.

Participants in Solicitation

This communication is not a solicitation of a proxy from any investor or securityholder. However, ATK, Orbital and certain of their
respective directors and executive officers may be deemed to be participants in the solicitation of proxies in connection with the proposed
transaction under the rules of the SEC. Information regarding ATK directors and executive officers may be found in its Annual Report for the
year ended March 31, 2013 on Form 10-K filed with the SEC on May 23, 2013 and the definitive proxy statement relating to its 2013 Annual
Meeting of Shareholders filed with the SEC on June 14, 2013. Information regarding Orbital’s directors and executive officers may be found
in its Annual Report for the year ended December 31, 2013 on Form 10-K filed with the SEC on February 25, 2014 and the definitive proxy
statement relating to its 2014 Annual Meeting of Shareholders filed with the SEC on March 11, 2014. These documents can be obtained free
of charge from the sources indicated above. Additional information regarding the interests of these participants will also be included in the
joint proxy statement/prospectus when it becomes available.

Non-Solicitation

This communication shall not constitute an offer to sell or the solicitation of an offer to sell or the solicitation of an offer to buy any securities,
nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or
qualification under the securities laws of any such jurisdiction. No offer of securities shall be made except by means of a prospectus meeting
the requirements of Section 10 of the Securities Act of 1933, as amended.
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Brl(jgal Forward-Looking Statement

Cautionary Staternent Regarding Forward-Looking Statemerts

Certain staternents inthiz communication regarding the proposed "Morris Trust " transaction between ATH and Orbital, pursuant to which Sporting will be distributed to AT s stockhol ders and Orbital will merge
with a subsidiary of ATK with Orbital survivingthe rnerger as a wholly-owned subsidiary of ATK (the “Transaction ), the expected timetable for completing the Transaction, benefits and symergies of the
Transaction and the expected tax treatrnent for the Transaction, future opportunities for Sporting and the AT K/Orbital combined company (the *Cormbined Company”]and prodacts and any other statements
regarding Sporting’s, ATK'S, Orbital's, and the Combined Company's future expectations, beliefz, plans, objectives, financial conditiors, assurnptions or future everts or performanee that are not historical facts
are “forward-looking " staternents made withinthe meaning of Section 21E of the Securities Exchange Act of 1934, These staternents are often, but not always, made throughthe use of words or phrases such as
“ray,” el expected,” tirtend,” "estimate,” "articipate,” "believe,” "project,” or "cortinue, " and similar expressions. Al suchforward-looking staternents invalve estimates and assumptions that are subject to
risks, uncertairties and other factorsthat could cause actual results to differ materiallyfrom the results expressed inthe statements. Among the key factors that could cause actual results to differ materially from
those projected inthe forward-looking staternents are the following: the parties ' abilityto consurmmate the Transaction;the conditions to the completion of the Transaction, ineluding the receipt of approval of both
BTHK's stockholders and Orbital s stockholders; the regulatory approval s required for the Transaction not being obtained onthe terms expected or onthe anticipated schedule; the parties' abilityto meet
expectations regarding the timing, completion and accounting and tax treatments of the Transaction; the possibilitythat the parties may be unable to achieve expected synergies and operating efficienciesin
conmection withthe Transaction withinthe expected tirme-frames or at all and to successfully integrate Orbital ‘s operations with those of the ATH Lerospace &Defenze ["ATK L&0"); the integration of Orbital's
operations with those of ATH A &0 being more difficult, tirme-consurming or costlythan expected; operating costs, custorner loss and business disruption (including, without limitati on, difficulties in mairtzining
relstionships with ermployees, custorners, clients or suppliers)being grester than expected followingthe Transaction; the retenti on of certain key ermployees being difficult; $porting's abilityto operate
successfullyas a standalone business; Sporting's, ATH s and Orbital 'z abilityto adapt its fervices to changes intechnology or the marketplace; Sporting’s, AT K's and Orbital ‘= abilityto maintzin and growits
relationship with its custorners; reductions or changes in MASA or U5, Governmert railitary spending, tirning of payments and budgetary policies, including impacts of sequestration under the Budget Control Act
of 2011, and sourcing strategies; intense competition; increases in costs, whichthe business may not be ableto react to due to the nature of U5, Governmernt contracts; changes in cost and revenue estimates
andior tirming of programs; the poterdial termination of U5, Government cortracts andthe potential inabilityto recover termination costs; redoction or change in dermand for cormercial ammonition, firearms or
accessories, includingthe rizk that placed orders exceed actual customer requirernents; risks aszociated with expansion into cormmercial markets; actual penzion and other postretirerment plan asset returns and
azsurnptions regarding future returns, discount rates, service costs, mortality rates, and health care cost trend rates; greater risk associated withinternational business, including foreign currency exchange rates
and fluctustions inthose rates; other risks associated with U.5. Government contractsthat might expose Sporting, ATK or Orbital to adverse consequences; costs of servicing debt, including cash requiremnents
and interest rate fluctuations; security threats, including eybersecurity and other industrial and physical securitythreats, and other disruptions; supply, awailability, and costs of raw material s and components,
including comrmodity price fluctuations; government |2ws and other rules and regulations applicable to Sporting, ATK and Orbital, such as procurement and import-export control, and federal and state firearms
and armmunition regul stions; the novation of U.5. Government contracts; performance of subcontractors; developrent of key techinologies and retenti on of a qualified workforce; fires or explosions at any of
Sporting's, ATK's or Orbital ‘s facilities; erwironmental lawsthat govern past practices and rules and regulations, noncornpliance with which rmay expose Sporting, ATK or Orbital to adverse consequences; impacts
of financial market disruptions or volatilityto customers and vendors; results of acquisitions or othertransadtions, includingthe abilityto suceessfullyintegrate acquired businesses and realize artici pated
synergies, cost zavings and other benefits, and costs incurred for purzuits and proposed acquisitions that have not et or may not close; unanticipated changes inthe tax provision or exposure to additional tax
lizbilities; and the costs and ultirnate outcorne of litigation matters and other legal proceedings. Additional inforration concerning these and other factors can befound in ATK and Orbital ‘s filings withthe
Securities and Exchange Comrnission [the "SEC"), including ATHK and Orbital ‘s most recert Annual Reports on Form 10-K, Quarterly Reportz on Form 10-8 and Current Reports on Form 8-K.ATHK and Orbital
azsume no obligation to update or revise publiclythe informati on inthis communication, whether as a result of new information, future everts or otherwise, except as otherwise required by law. Readers are
cautioned not to place undue reliance onthese forward-looking staternents that speak onlyas of the date herecf.

Additional Information and vehereto Find k

In zonnection with the proposed "Morri=s Trust” transaction between ATK and Orbital | pursuant to which Sporting will be distributedto AT K s stockhal ders and Orbital will merge with a subsidiary of ATK, with
Orkital survivingthe merger as a wholly-owned subsidiary of ATK, ATK and Orbital intend to file relevant materials with the Securities and Exchange Commission [the "SEC") including an ATK registration
staternent on Form 5-4 that will include a joint proxy staternent of ATH and Orbital that also constitutes 3 prospectus of ATK. Inaddition, $porting, a subsidiary of ATHK, intends to file a registration statemert on
Faorm 10 ar 5-1 that will constibite 3 prospectus of Sporting. INVESTORS AMD SECURITY HOLDERS ARE URGED TO READ THE JOINT PROXY STATEMENT LMD REGISTRATIOMN STATEMEMTS/PROSPECTUSES
AMDANY OTHER RELEVANT DOCUMENTS YWHEMN THEY BECOME AVAILABLE BECAUISE THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT ATKE, ORBITAL, SPORTING AMD THE PROFPOSED
TRAMSACTION. The joint proxy staternent and registration statements/prospectuses and other docurents relatingtothe proposedtransacti on (when theyare available Jean be obtained free of charge from the
SEC's website at www.sec.gow. These documents [when they are available)can also be obtained free of chargefrom ATK upon written reguest to ATK by emailing investor.relstionsi@stk.com or by ealling Michaszl
Pici at 703-412-3216 or from Orbital upon writben request to Orbital at inwestor relstions@@orbital .com or by calling Barron Beneski =t 703-406-5528.

Participarts in Solicitation

This cormmunication iz not a solicitation of a proxyfrom any investor or securityhol der. However, ATK, Orbital and certain of their respective directors and executive officers may be deerned to be participants in
the salicitation of proxies in connection with the proposed transaction under the rules of the $EC. Information regarding AT K directors and executive officers may befound inits Annual Report for the year ended
March 31, 2013 on Form 10-K filed with the $EC on May 23, 2012 andthe definitive proxy staternent relatingtoits 2013 Annual Mesting of Stockholders filed withthe SEC on June 14, 2013, Information regarding
Orkital s directors and executive officers may befound inits Annual Reportforthe year ended December 21, 2013 on Form 40-K filed with the SEC on February 25, 2014 and the definitive prosy statermert relating
toits 2014 Annoal Meeting of Stockholdersfiled with the SEC on March 11, 2014, These docurnents can be obtained free of charge from the sources indicated abowve . Additional information regarding the interests
of these partici pants will also be included inthe joint proxy statemnent /prospectus when it becomes available.

Mon-Solicitation

Thi= cormmunication shall not constitute an offer to sell or the solicitation of an offerto sell orthe solicitation of an offer to buy any securities, nor shall there be any sale of securities in any jurisdiction in which
such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities [2ws of any such jurisdiction. Mo offer of securities shall be made except by means of 3 prospectus
rmeeting the requirernents of Section 10 ofthe Securities Act of 1933, as amended.




Transaction Overview d_T !()

= ATK's Sporting group to be distributed to ATK shareholders in atax-free spin-off transaction
Structure and = Spin-off will be immediately followed by a tax-free, all-stock merger-of-equals between
Consideration remaining Aerospace & Defense groups ("ATK A&D") and Orbital Sciences ("Orbital”)

= Transaction structured as a Morris Trust

Merged = Company name; Orbital AT, Listing: NY SE; ticker. OA
Company » Headquarters: Dulles, VA {current Orbital headqu arters)

Ownershipl | = ATK shareholders: Approximately 53.3%
Capital Structure = Orbital shareholders: Approximately 46 2%
= Approximately $148 in Net Debt anticipated at closing

Board of

Directors = General Ronald Fogleman, USAF (Ret), Mon-Executive Chairman

= Board composition of 16 directors with 9 from Orbital and 7 from ATK

= CEQ: David Thompson, current Orbital Chairman, President and Chief Executive Officer
Management = COO Blake Larson, current ATH Senior Vice President and President of Asrospace Group
» CFO; Garrett Pierce, current Orbital Wice Chairman and Chief Financial Officer

= Expectedto close by the end of calendaryear 2014

Conditions and = Subjectto customary closing conditions including regulatory approvals an dthe approval of
Expected Closing i each of ATk's and Orhital's shareholders
= ATK and Orbital will continue to operate separately until thetransaction closes




(my'%: Overview of ATK A&D CATK,

® | eaderin space propulsion and key supplier of m  Global leaderin armaments and key supplier of

defense, space and commercial aerospace missile components and systems

solutions »  Small-, medium- and large-caliber ammunition
» MNASAspace exploration »  Advancedweapons
» Strategic and missile defense propulsion »  Medium-caliber gun systems
» Commercial space »  Missile systems, sub-systems and components
» Composite aerostruciures »  Advanced propulsion and controls
» Spacecraftcomponents and small satellites » Defense electronics and mission aircraft

integration

LTM 12/31/13 Sales: LTM 12/31/13 Sales:
LTM 12/31/13 EBIT Margin®: LTM 12/3113 EBIT Margin®:

Satellites, Satellite Components & small-, Med, Large-Caliber Precision-Guided Iunitions,

Commercial Aerospace Subsystems Ammunition Fuzing. Warheads

B

Human Space Exploration Satellite & Strategic Launch SIKEM Capins EiMHs e Facility

Warning Systems lManagement

*Allfigures are unaudited. EBIT Margin excludes approximately $200 of AT unallocated corporate EBIT.




Orbi7al

Overview of Orbital

m Develops and manufactures small- and medium-class rockets and
space systems

s Operatesthrough three segments:

m  Satellites & Space Systems: Develops and produces
communications satellites for commercial customers around
thewwarld; science, technology and environmental spacecraft
primarily for LS. civil government agencies, and deep space
exploration spacecraft for NASA .

m  Launch Vehicles: Develops and produces small- and
medium-class space launch vehicles that place satellites into
orhit, interceptar and target launch vehicles for missile defense
applications, and smaller suborbital research rocketsfor
scientific missions.

m  Advanced Space Programs: Develops and produces
human-rated space systems to be used in Earth orhit,
planetary, and other exploration space missions, advanced
flight sy stems using newly developed technologies, spacecraft
for U.S. national security space missions

m Over 1,050 satellites and launch vehicles built or on contractfor
customers

m 215 Satellites and Space Systems
s 179 5pace and Strategic Launch Yehicles

=  f61 Target Vehicles and Research Rockets

Source: Orbital Filing s & Management

Commercial &
International Satellite
Operators

Department of
Defense &
Intelligence Agencies

Fy 2013A Sales $1.4B

Bifhasky shec b FY 2013A EBIT Margin ~8Y

Agencies &
Universities

Representative Customers

iridium
pie e ETEIN.

B-J DIRECTV.

P
&

;-,’ INTELSAT




Drly'?al Rationale: A Unique Combination d’l‘)

e Unique combination brings together two of the Aerospace and Defense industry’s
most innovative developers and cost-efficient manufacturers who have worked
closely together for over 25 years

e Synergy Opportunities:
# Increased competitiveness on government contracts

» Combined capabilities in satellite and launch vehicle systems increases ability to
compete on broader set of opportunities

» Strengthened customer relationships and reach
» Enhanced cost effectiveness

e \alue Creation:
# More diverse portfolio of products
» Accelerated technological innovation
# Improved economics




Drl(y'gﬂ Orbital ATK Business Overview d’l‘)

COMBINED OVERVIEW SALES BY SEGMENT

e Sales-$4 5B

e EBIT Margin- ~10%

Defense

Aerospace

e NetDebtat closing- ~ $1.4B

o EBITDA'- $585M
SALES BY CUSTOMER

e Strong Free Cash Flow and Solid Balance Sheet

International &
Commercial

I T

Al figures are unaudited . LTM 12/31/13 for ATK Aerospace & Defense Groups and as reported 12/31/13 Orbital results.
*Mon GAAP measure see reconciliation table 7




Brly'?al Orbital ATK Overview : Aerospace dr l()

» Integrated launch vehicle systems

» Integrated satellite systems

CombinedEBIT Margin -~10% » Propulsion for space exploration, commercial

: ; . launch vehicles, strategic and missile defense
A leaderin small & medium class satellites

dl h vehicl 2 o
R » Composite structures for military and

Key supplierin highly engineered commercial aircraft
composite structures
» Satellite components and subsystems

» Space engineering services

Leader in launch vehicle systems
and services, integrated satellite
systems, space propulsion, and a
key supplier of space. defense and
commercial aerospace solutions

All figures are unaudited. LTM 12/31/13 for ATK Aerospace & as reported 12/31/13 Orbital results. EBIT Margin excludes
approximately $20M of ATK unallocated corporate EBIT.




Brly'?al Orbital ATK Overview : Defense d_T l‘)

Sales-$1.9B

Small / medium /large-caliber ammunition
Missile warning and hostile fire detection
EBIT Margin®* - ~12% Precision-guided munitions

World's largest producer of ammunition Propulsion, advanced fuzing and warheads

Medium-caliber gun systems

International capabilities expanding

Defense facility management

Y ¥ ¥ ¥ ¥ ¥ ¥

Weaponized ISR special mission aircraft

Industry leader in ammunition.
precision and strike weapons, missile
warning solutions, and tactical rocket
motors across air, sea and land-based
systems

-II( - .'I-
i { 5
- a "

Allfigures are unaudited . LTW 12/31/13 for ATK Defense . EBIT Margin excludes approximately $200 of unallocated ATK corparate EBIT




my&: Anticipated Synergies for Orbital ATK ~ CATK

e Integration efforts focused on a centralized management approach and cross-functional
integration team to maximize deal value

e Focused integration strategy will allow Orbital ATK to leverage respective strengths and

capabilities of two leading organizations; optimizing key activities across the business while
minimizing disruption

» Partial synergies expected to be achieved in 2015, fully realized
synergies expected by end of 2016

Cost
Synergies* e Three core buckets:
¥ Elimination of duplicate public company costs
¥ Economies of scale

» Additional operational streamlining

Revenue ¥ Improved product offerings

Synergies* > |mproved competitiveness

¥ Strengthened customer relationships

*Once fully realized, after accounting forthe impact of costtype government programs, cost and revenue synergies are expected to result in
annual EBIT improvement of between $40-65 million

e Combination expected to generate pre-tax cost synergies of ~$70 - $100M

| o Combination expected to generate ~$100M - $200M in revenue synergies
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Drly'g:l Combined Resources Available d’l‘)

e Over 13.000 employees dedicated to
Aerospace and Defense business

e Facilitiesin 17 states with 19.6M
Sq.ft. of R&D, manufacturing. test.

» 4,300 Engineers and Scientists operations and office space
¥ 7,450Manufacturing and Operations » 6.1 million owned
Specialists

¥ b4 million leased
¥ 1,400 Management and Administration

personnel ¥ 8.1 million U.S. Governmentown
. | -
23
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Orbi7al

Experienced and Proven Leadership

CATK

Blake Larson
Chief Operating Officer

Sourge: Public filings.

= Experienced and proven leadership

General Fogleman serves as non-executive
chairman of ATK's board of directors. He is
President of B BarJ Cattle and Consulting
Co.,a consulting firm, and is a director of
AAR Corp. From 2007 to 2009, he was a
director of Alpha Security Group Caorp.

Gen. Ronald Fogleman, USAF (Ret.)
Mon-Executive Chairman

Wr. Larson is Senior Yice President and
President of ATK's Aerospace Group. Mr.
Larson previously served as Executive VWice
President of ATK Space Systems and ATK
Mission Systems; Senior Wice President of
ATK Advanced Propulsion and Space
Systems Group; and Vice President and
General Manager of ATK Composites.

David Thompson
Chief Executive Officar

Garrett Pierce
Chief Financial Officer

hr. Thompsonis Chairman, President and
Chief Executive Officer of Orbital, a company
he co-founded in 1332, Before co-founding
Crhital, Mr. Thompson was special assistant
to the president of Hughes Aircraft Company's
Missile Systerns Group and was a project
manager and engineer on advanced rocket
engines at NASA's Marshall Space Flight
Center.

Mr. Pierce joined Orbital in August 2000 as
Executive Wice President and Chief
Financial Officer. In August 2002, his
position was elevated to Yice Chairman and
Chief Financial Officer. He is also a
mermber of the Board of Directors. Prior to
Joining Orbital, Mr. Pierce served as
Executive Yice President and Chief
Financial Officer/Chief Adrministrative
Officerfor Sensormatic Electronics
Carporation.




nrg?a: Orbital ATK Capital Structure ATK,

* Well-positioned to grow and de-lever Orbital ATK Capitalization ($B)
= Total net debt of approximately $1.4B at Cash $03
closing
Total Debt® $17

= Estimated shares outstanding of 60M e g4
= Leverageratioin line with A&D peers

= Significant free cash flow generation
from:

= CRS receivable
= Aerostructure receivable

= Combination synergies

L
Assumes capitalization as of expected closing .
“Total debt assumes 51.748 of existing ATK debt and assumes existing Orbital debt is retired 13




arly'?al Key Timing Summary d’l‘)

e Merger Agreement Signhing

e Target Closing late 2014

e Partial synergies expected to be achieved 2015

e Full synergies expected to be realized end 2016




Brl(y%l Transaction Overview: Wiring Diagram d_TK

| Today | Step1
| Separate public | Spin Sporting out 100%
from ATHK

Orbital

Sporting

| companies

| = ATK focused on
| sportingand

| Aerospace &

| Defense, Orbital

focusedon space

| Future -
Step 2 i 8l ers = .arl;lﬁ;-.E. ars
| Merger of Orbital m ; ?gr%i;agleer:;u blic sharehalders Sharehol ders
:5 Wil RS SRy m | = New Sporting Co ésariin Orbital
focused on i g ATK
| sporting
] = Crbital ATK

erge focusedon A&D ATK Orbital
(including space) A&D ek

15




Drl(y'?al Non GAAP Reconciliations d’l‘)

EBITDA

EBITDA is a measure used by management to measure operating performance, defined as Income before Interest, Income taxes and non-controlling
interest plus depreciation and amortization. ATK believes the inclusion of EBITDA is appropriate to provide additional information to investors about certain
material non-cash items and acquired EBITDA during the period

ATE A&D Orbital Combined
(50 Trailing 12 Months As Reported Purchase Orbital ATK
12/31/2013 12/31/2013 Accounting As of 12/31/13
(unaudited) (unaudited) (unaudited)
EBIT 5336 5114 (53%) 5433
Addback: Depreciation & Amortizatio 7 41 35 150
EBITDA 430 155 - 585

The financials provided above represent ATK Aerospace and Defense Segments and include corporate allocations that were based upon good faith estimates
and judgments, which allocations may not necessarily be indicative of what the actual amounts would be if the Aerospace and Defense Group s were

independent publicly traded companies. In addition, corporate allocations may require adjustrent resulting from the audit of Sporting for purposes of the Form
3-1forthe Spin-off.
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Exhibit 99.9

Innovation ... Delivered.
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Forward-Looking Statements

Cawtionary Statement Regarding Forveard- Looking Staterments

Certain state mentsin this communication regarding the proposed "Morris Trust " transaction between ATH and Orbitd | pursuant to whichthe Sporting Businessof ATH ["Sporting"]»
=tows khalders and Orbita will merge with 3 subsidiary of AT K with Orbital surdsdng the merger asa wholly-ovwned subsidiany of ATH [the "Transaction"), the expected ti matable for oo
bensfits and synerges of the Transadionand the expeded tax trea ment for the Transadion, future opportunitiesfor Sporting andthe combined AT K/ Orbital [ "combi ned company™)
statements regarding Sporting's, ATK'S, Orbital's andthe combined company'sfuture expectations, bdigf s, plans, objedives, financial conditions, assurmptions or future events or p
hi=storical fads are forward-looking" staements made withinthe meaning of Section 21Eof the Securities Exchange Act of 1934, These statement=s are often, but not always, madeth
phrases such as "may," "will," "expected," "intend " "estinnge " "anticipate " "bdiewe " "project " or "continue,"and similar expressions. Al such forvard-looking staterments invol
mssumpticnsthat aresubjecttorisks, uncertainti es and cther factorsthat could cause adud resultsto differ materddlyfromthe results expressed inthe staements. Amongthe keyt
mctual resultsto differ rmateridlyfromthose projected inthe forward-looking statements are the following: the parties'abilityto consummaethe Transadion; the conditions to the oo
Transaction, indudingthe receipt of approva of both ATK's stockholdersand Orbita 's stockhol ders; the regulstory approwvd srequired for the Transadion not being obtained onthe:
anticipated schedule; the parties' abilityto meet expectationsregarding the ti ming, o mpl gion and accourting and taxtreat ments of the Transadtion; the possbilitythat the parties
expected synergies and operating efficiendies in connedion with the Transadion withinthe expected ti meframesor at all andto successfullyintegrae Orbital's operdions withthos
irtegration of Orbital 's operations withthoseof ATH Aerospace & Defenseoperaions ["ATH A&D" peing rmore difficult, ti me-consuming or costlythan expected; operaing costs, cus
di sruption [including, without li mitation difficultiesin maintaining rdaionships with employess, customers, clients or suppliers)being greater than expected follovingthe Transadic
key employeesbeing difficult; Sporting'sabilityto operate successfully 35 a standdone business; Sporting's, ATK's and Orbitd 'sabilityto adapt its servocesto changesintechnol o
Sporting's, ATH's and Orbitdl 's=bilityto maintain and growits relgionship with its customers; redudions or changesin HASAor U5, Gowernment military sperding ti ming of paym
policies, includingi mpactsof sequestration under the Budgat Control Act of 2011, and sourcing strateg es; intense competition; incressesin costs, which the business may not be ak
nature of .5, Gowernment cortradts; changesin cost andrewenue esti matesandéor ti ming of programs; the potenti = terminaion of U.5. Gowernment contracts and the potential inat
costs; reductionor changein demand for commercizl amomonition firesr msor accessories, induding the risk that placed orders exceed adud customer requirements; risksassocid
cormercid mar kets; actud persion and cther postratirerent plan assst returns and assumptionsregarding future returns, discount rates, serdoecosts, mortd ity rates, and heath o
grester riskassociged with irternaiona business, including foreign curency exchange rates and fluctugtionsinthoserstes; other risks associaed with U.5. Government contracts-
AT K or Orbital to adwerse consequences; costs of servicing debt,including cash requirements andinterest ratefluctudions; secuntythrests, induding cybersecurity and other indue
threats, and ather disruptions; supply, awail=bility, and cozts of rawe materials andcomporent=s, indoding co mmodity price fluduations; gowemrment |=vs and other rules andregal i
AT K and Orbital, such asprocorement and i mport-e<port control, andfeders and stakbe firear e and ammunitionregal diors; the nowvaionof U.5. Gowernment contradts; performmanc
dewelopment of keytechndogiesand retertionof = qualified vwor force; fires or explosionsat any of Sporting's, ATK'sor Orbital'sfacilities; environmentd | swsthat gowvern past prac
regul stions, noncompliance vith which may expose Sporting, ATH or Orbital to adwer e consequences; i mpadts of financa mar kat disruptions or wol>ilityto customers and wendors
other transactions includingthe abilityto successfullyintegrabe acquiredbusinesses and redize articipaed synergies, cost s=wWngs and other bendfits, and costsincuredfor pursu
Ecquisitiors that have not vet or may not close; unanticipaedchangesinthetax provsionor exposureto additiona taxlizbilties; and the costsand ulti rmae outco me of litigation mz
proceedings. Additiond infor mation concerning thess and ather factors can befound in ATH and Orbital = filings with the Securitiesand Exchange Commission fthe "SEC"), incdudn
recent Annual Reports on Form 10K, Quarterly Reports on Form 108 and Current Reportson Form 8-K. AT and Orbita azsume no obligation to update or res se public ythe inform
o muni cation whether 3= 3 resut of newinfor mation future evert=sor otherwise, excapt asotherwse required by law:. Readersare cadioned not to place undue relisnce onthess f
that =peak only as of the date hereof.

Additional Infor mation and Whereto Find t

In connection with the proposed "Morris Trust" transsction betwesn ATH and Orbitd |, pursuant to which Sporting will be distribated to AT K's stoc kholders and Orbital will merge witk
Orbital survivingthe merger asa wholly-owned subsidiany of ATE, ATH and Orbital intend tofil e relewant materd s with the Securitiesand Exchange Commission [the "SEC" ), includi
=tatement on Form 5-4 that willinclude 3 joint prosxy statement of ATHK and Orbital that s1s0 constitutes 3 prospedtus of ATH. Inaddition, Sporting, = subsidiary of ATHK, intends tofile
Form 10 ar 5-1that will constitute s prospedus of Sporting. INVESTORS AND SECURITY HOLDERS ARE URGEDTO READ THE JOINT PROXY STATEMENT AND REGISTRATION
STATEMENTS/PROSPECTUSES AND ANY OTHER RELEVANT DOCUMENT SWHENM THEY BEECOME AYAILABLEBECAUSETHEY WILL CONTAIN IMPORTANT INFORMATION ABOL
SPORTING ANDTHE FROPOSED TRANSACTION. The joirt prosxy state ment andregi stration stdementsiprospestuse=sand other docoment=srelding tothe proposed transaction [wh
b= obtainedfres of charge fromthe SEC's websiteat g0 Thesedocurments [when they are awal=bl 2] can also be obtainedfres of change from ATH upon writtenrequest to.
T or by calling Mok Pic a‘t O34 12-3216.

Paricipants In sollctstion

Thi= communi cation is not a solictaion of 3 proxyfrom any investor or securityholder. Howvewer | ATH, Orbital and cetainof their respedive directors and exective officers may be
inthe solicitation of proxiesin connedion with the proposed transsctionunder the rulesof the SEC. Infor mation regarding ATH diregtors and executive officers may be found inits &
ended March 21, 20123on Form 10-K filed with the SEC on May 23, 2012 and the definitiwe prosge statement relaing to its 2012 Annoal Meeting of Stockhd der=filed withthe SEC on Ju
regarding Orbitd 's directors and exectiwe officers may be found inits Annoal Report for the year ended December 34, 2013 o0n Form 10-Kfiled withthe SEC on Febroany 25, 2014 an
state ment relaing toits 2014 Annual Meeting of Stockbol dersfiled withthe SEC on March 11,2044, These documents canbe obtained free of chargefrom the sources indicated abow
regarding the interests of these partic pantswill 3150 be included inthe joint proxy staement/prospedus whenit becomes avalable.

MNon-Solicitation

Thi s comrmuni cation shall not constitute anofferto sell or the solicitati on of an offer to sell orthe solicitaion of an offer to buy any secarities, nor shalthere beany saleof secarities
such offer, solicitation or sale would be unlzwful prior to registration or qualification under the securitieslaws of any such jurisdiction. Ho offer of securities shall be made excapt by
meeting the requirements of Section 10 of the Securities Act of 1933, asamended.

Alliant Techaystems Restricted




Transaction Overview

Structure and
Consideration

Sporting Company

Board of
Directors

Management

Conditions and
Expected Closing

AT s Sporting group to be distributed on a pro rata basisto shareholders in atax-free spin-off
transaction

Spin-off will be immediately followed by a tax-free, all-stock merger-of-equ als betwieen
remaining Aerospace & Defense groups ("ATK A&D") and Orhital Sciences ("Crbital”)

Transaction structured as a Marris Trust

Company name: TBLD: Listing: NYSE; ticker, TED
Headqu arters: Utah
Employvess ~5 800 employees in 11 states, Canada, Mexico, Puerto Rico, Europe and Asia

Mark DeYoungas Chairman & CEO
Eoard composition to be determined

CEOQ: Marlk DeYoung, current AT Chief Executive Officer

Expectedto close by the end of calendaryear 2014

Subjectto customary closing conditions including regulatony approvals and the approval of
each of ATK's and Orbital's shareholders for Merger — of - Equalstransaction

AT and Orbital will continue to operate separately until thetransaction closes

Alliant Techsystems Restricted




Two Standalone Companies Positioned for Success

A world leader in Sporting ammunition, accessories A focused leader in Aerospace & Defel

and sporting arms for hunters, shooting enthusiasts advanced capabilities and a commitr

and law enforcement professionals with leading continuous innovation to support U.S.

consumer brands and unparalleled distribution in a military requirements, space missiot
growing market aerospace capabilities

Approximately $2.2 Billion in sales LTM 12/31/1{3 7 Aoproximaltely 5.2 Billion In sales LTM 12

* Revenue projections reflected "as if "the spin transaction had occurred on 1/1/13 and assumes full year Savage and Bushnell results.

Alliant Techsystems Restricted




New Sporting History

Aoquisiiion of
Bushnell Group
Holdings

R Acquisifon of
e i -
Blount Intemational ELACKHANIE
Inc. Anwmnition 2010
Business

Hew

Sporting

Company

Acquision of
aliber Company|
(Savage)

ATH iz a registered trademark of Aliant Techsystems Inc.

At Techsystems Restricted 3




Sporting

Hunting and shooting sports ammunition

Sales*- $2.2B | » Lawenforcement and security forces
ammunition

IN* o - L1}
EBITmagin 1= » Hunting, shooting sports, and outdoor

Organic growth 14% since 2003 recreation accessories

# Traditional centerfire and rimfire rifles, and
Attractive free cash flow shotguns

¥» Tactical accessories for military, law
enforcement and security markets

LT 12/31/13 and assume FY of Savage & Bushnell .
» Gun powder for ammunition and re-loaders

Ferentdn Bushnell

QUTDOOR PRODUCTS

BLACKHAWK! & saveee avms

Aliant Techsystems Restricted




Sporting Portfolio & Product Overview

DESLERAE CCI
e Blazer

G v, 3 &S
: @ Savage Arms
Sporting T sTEVENS #r
Arms it {H:} sﬂ-lﬂl‘ RJH'RE sy’ f - Thie Dafividtion of Vol

sty Barsges s Raslles drsges

BIISIIIIHII BUCKHWK Ssnos @ ¢ [ ==

oI by tasco UNCLE MIKES Hunting Golf Teall  Riffesco|
T Rﬂwqefmdms Rangefindels Cameras

PRIMOS v ‘%

AT HEBE Spotting SCOPE‘S Portable Power  Night

ﬁﬁweumsucu § u }

CHNTII"I ON Game Calls Gun Care

Abolls g Sa—— 9 o

Ammunition

Accessories

BT SHEY FOHNT
.

; .\. i \: . t-l_ ._1_ s Sunglasses Shi Goy
\( bolle sunnes ﬁ
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A World Leader in Outdoor Recreation Products

e R T T R T A R A R BT PSR L S L s s

Best-in-Class Experienced Leaders

E]

EI 1°¥P1 AIn

5 Fur it ;
Ranqefindors B Ski Helmets
Night Vision Rangefindors

2u8; GANDER - EER%'EA?L’? M B“SII“EII m
ﬂ’r"f/”m Walmart lgu_um POWDER cc' Buull
mrm*:P B;;:ﬂ e L iy P I RCBE

S QIR Sromt @) Savage Arms > bol

Trow: Ehnlasiins o i

Lweaver 3 CHAMIFI

Alliant Techsystems Restricted




Sporting Business Overview

+ Sales- $2.2B

" Firearms

* Adjusted EBIT Margin - ~13% g [ Gaceaories

Ammunition

+ Adjusted EBITDA™ - $361M

+ Committed financing in place

+ Estimated debt ~$300-3350M with
approximately $400-$450M in additional
liquidity

Consumer

*Mon-GAAF measure see reconciliation table

LT 12/31/13 and assumes full yvear of Savage & Bushnell

Alliant Techaystems Restricted




Growth Drivers = Sustainable Future Growth

Newshootersincreased?

Demographic Shift & Market | Diversified Product | Adjacent Markets &
AcceptanceDrive Base Expansion Portfolio | M&A Opportunities

millionfrom 2009 - 2012

66% of new shooter
population isage 18-34

has grown 27% since
2005
Shooting Sports continuesto

expandinmediaoutlets
i _ [ e
| our

NICS Increased 11%
since 2008

2008 2009 2010 2011 2012

5

Accessories

Sporting Arms

Outdoor
Sports

Ammunition

Sourze: NS5F and FBI Adjusted NICS CAGR 2008 — 2013, Newshooters defined as began shodtingwithin last5 years

Alliant Techaystems Restricted




Proposed Business Model

L]

Favorable Attributes:

Strong market growth — Installed base (NICS Checks) has grown 11%
annum since 2008

Consistent track record of year-over-year organic growth 10%+
Strong portfolio of brands

Reasonable CapEx — approximately 1.5% of sales

Sustainable, attractive free cash flow

Fragmented market with additional expansion opportunities through ol
growth and acquisitions

Alliant Techaystems Restricted




FY14 Acquisitions Savage & Bushnell

Savage: prominent brands known for accuracy, innovation, quality, and affordabilit
« Over 100 years of market leading innovation in the long-gun category
+ Bushnell: high-quality, affordable and innovative optics and accessories brands

« Compliments existing portfolio; provides outdoor recreation expansion
opportunities

+ New Sporting is leader in Sporting ammunition and accessories for hunters, shooti
enthusiasts and law enforcement professionals

+ New Sporting offers leading consumer brands, affordable innovation, scalability an
unparalleled distribution in a growing market

Hunting Shooting OutdoorRecreation

DERRETG @ SavageArms  BUCKANN . @ Busimel
CClL <o | Tmms |™F .m fms0or Qs
LS et r %@Savagt'le.ngl‘ Systems g_u..% Tjﬂﬂy“‘i ‘9" m“_: T
Bazer | S || e || e .
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Delivering Value

*

*

*

*

Tax-free spin-off — a compelling opportunity to deliver significant v
for shareholders

Focused leader in Outdoor Sporting market

» Strong competitor with broad portfolio of innovative products, powerful
brands, unmatched distribution, scale advantages and experienced
leadership

New Sporting company will be appropriately capitalized to support
business strategy and future growth opportunities

« Solid balance sheet, strong organic growth, reasonable CapEx, sustail
free cash flow, future acquisition opportunities, attractive ROI

Continued long-term partnership with Lake City AAP and New Rive
Energetics

Alliant Techaystems Restricted




Non GAAP Reconciliations

EBITDA and Adjusted EBITDA
EBITDA is a measure used by management to measure operating performance, defined as Income before Interest, Income taxes and non-
controlling interest plus depreciation and amortization. Adjusted EBITDA is defined as EBITDA further adjusted to give effect to certain
adjustments in calculating covenant ratios and compliance under the credit facility. ATK believes the inclusion of EBITDA and Adjusted
EBITDA is appropriate to provide additional information to investors about certain material non-cash items and acquired EBITDA during the
period
Sporting Pro Forma
Trailing 12 Months
SM 12/31/13
(unaudited)
EBIT 187
Adjustments:
Acquisition Inventory Step-up 10
Bushnell Acquired EEIT 42
Savage Acquired EBIT 26
M#&A Costs 17
Acquisition Transition Costs E]
Incremental Public Company Costs (7
FAS Pension Purchase Accounting g
Total Adjustments 100
Adjusted EBIT 287
Addback: Depreciation & Amortization 38
Addback: Bushnell Depreciation & Amaortization 27
Addback: Savage Depreciation & Amortization g
Adjusted EBITDA 361
The finandals provided sbove represent our Sporting Segment and indude cormporste allocationsthat were bazed upon good faith estimatesand judgments, which allocations may not necessarily be
indicative ofwhat the actual amountzwould be ifthe Sporing Groupwere an independent publiclytraded company. In addition, corporste allocations may require sdjustm ent resulting from the audit
ofthe Sporing Businessfor purposesoftheFomm 10 for the Distrikbution.
Alligrt_Techsystems Restricter i







